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\l'l'J.',,I)[C'I·_S 

·11'1~'-.'lldi.\ I (r<--'IIL'tii! D.:_~crrrl\t(lll (l['tllc (iros~ Concession Arc:r 

\:'fl~·t>dt\ 1.-\ !\-Ltp (lrthe ('nm·L'""ton -\n.'a 
·-. ''l'Ci 1 d 1 \ I J ( ·l' r·p1 1r;l\ L' Stnrc\u n: < rnd .:\ ffi I i ~~ tcs or In vcstor ptr rsu:mt In Sl,'~'j i1 111 ! )(b) 
\:TCttllt\ Ill--- l'n1dtKh Suh)LT! ltl ~lodiflcd Import Dutrcs 
\Clj'L'ndt.\ I\' J lnusrng ~tcrrt<.Lmb 

\)')'L'ttdi.\ IV,,\- I cmpPrtrry llou~ing Stundards 
\rTcndt.\ V Investor i\cfrvit)' l\cpmt 

viri 
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('(),;('ESSIO;~ AGIIEEi\IENT 
B l·:rw n·: ,~ 

Till': IIEI'I!BLIC Oli !.IBERIA 
.-\ND 

Sli\11·: II \Ill!\ PLANTATION (LIBERIA) INC. 

-, h1;, ,\illl'ltllcd <I lid l{c;..t<~ll'd Concession /\gn.::enlciJt (the 'A;:rce/1/1'11() i-; llldtk dnr.l 
·, tlll'H'tl 111\(l tl1i\ 30 d<l: t\f ;\prli 2009 by :md between TJ 1!·. RI~Pl ill! IC 01· I !BUn\. 
ll"jlll'SL'Illnl hy thl' ill'llllF. i\linr;,ll'l' pf ;\grtrulturc, 13mkai Srrlcul' and tilL' :'\lilll'>kl" or hneillCl' . 

. ·\upi.\lilll.' N!,>lrll<lll, <llld :ltlL'kd to hy Lhl' i'vlinistcr of .Justice, ]Jon Phillip 1\/. lbnk.<., Ill, 
(ill·n-iiLilh-r 1vllTn:d tc1 :1s the ··Gol'l'nmwnt') :u1d Sime Dc1rlw Plun!cltion ll.lhl'l"in) Inc. a 
Uli'P<'I'<illt11l duly llr~~;llli!l'd LllltiLT tlw I <11\·S or the Republic of l.ibcri;~_ ["L'JliCSl'llkd hy its 
:llltlwri;L·d t\.:prc:,L·nt;~lin· \lr J):lto' ;\;h~lr i\hdul llcllnid. (hcl·ein;llh.T l'l'knnl to as tile 

·111 \'i'Sior'·} _ 

WIT;~ESSETII' 

\\'Ill 1\1·'.\\. :1 C\liKtSSII'Il .•\grc'-'11\Cilt (the ·Original Conces.\ion .lgn·el!ll!/1(') 11:1s 

L'lllncd 111tu hdii~'L'll (i\lHTillll'-.'lll .tml B.F Cioodrich Cu!llpJny un July 1J. J()),lllnrkr the !l'rlll'

lll- 11 I11L'h I .\.I·, (illll(lnch 11;1~ ~1-:IIIIL'd u com·es.\i,,n to cng:1ge in. inter ;dr:l, d!'YIL'lilliii'L'. i(ll-c'>tt·y, 

.rrrd 1:11rninL' in :til lhL'It' hl·drKil\.·., citld :~II <lClil'lllc~ Ill Ulrlllcdion thcn:wrtll. i1Kiwlin~· plci11ting, 

~·ulli\',tllll~·-- il.lt_I.L''>\1111,'. pm'-'L'~'>ill!--! :urd rnml-..ctlng ol· pmduds, c:--pcci:dl) nd>i 1·._'1. llll .111 ;lt'L'<! ol· 

(J{J{JJ\(11\ .ln-.·~ rll'l.tnd sitLukd ,dr111g lire St . .ll11111 ){1\'L'r 111 (lr:rnd i3;1S:--<l ( lllltll} :ltl\1 ,ill'l1g tlrl· St 

I'.IL:I. \lr'l'l'l',illLill>I.:II~I\'CI-S Ill \lltl\hlle-.,[;.;m]_ihcri:r: ;111d 

\\Iii 1\i -\\ 111111 1hv ,rlll\r_·ril pj' (,mnrrlll\'lll. Ill: (JOlldtHh \ 11:~111· •. \>hii:;.r\Hitt~. 

l1 ,d11]1[1 ,· ~- i l' 1 1 1 k ~'L' s .Ill d h'-• II ,·II [' \Ill til->- till' Ot·i gIll :II ( '1 ll \ CC\~ i un :\ _,:1·~·~· 1\\ L'll I \I l'i'~' ll';!lh l'c ITL'd :111d 

.r'-'il~'ll\.'11 1,1 (;rrlhrr,, CPI']WI'<ll!(lll I td oi' the ll111kd K1ngdo111 I_ ·(;lllhrie (//\'").\tid 111 llltll tu 

ktllllj)tl],lll (r!illit'iL' S'-'iltlir·r.!illh.'rh,Jd. the fHI!TII( Cll!l1j1illl)' ui'(rtrtiHtl' Uf-.: 

\\ 1111~1 .. \\. !IlL' {)J·i~'lrl:d ('rlliL'CSO:Ion -\gr-ccmcrll 1\iiS :lll1clltbl 1111 \!tll~·nil,n ~-2. I!J~). 

L<l IL'ikll, lllll'l :ill:\ l];c ~:lil'. ,1:-,~iglllliCll( Cllld lr:ltlSiCr or lilC CUIIl'L~SIIHI 11~'.111~ tlwreliiH.kt [() 

1\.urnptrl.ltl (,trthr·t,· '-\l.'ndrr·i<Jil lkdliill lSllhs..::qtiCiilly knm\'11 ac; Kunq'11l:m (ruiiHIL' lkth,rd) 

/U;}{'_i .tllclliO\'cttllliLIII\ <,'Clib<.'l1\ lillTdtl; ;md 

\\'Ill I~ I \S_ dtrc It' lhv lrhl·t·i:rn c1vil \1:11'. 1\.(iiS StiiTcrcd suh~tilnti:il tl,lm,t~~~- :md lu~,:, io 

•\s LPIILL.'-~11'11 i'.l,·rlllll'S :llh.l :1:-,~Lh in Lihnic1 ;md the dr.~r11ptiun ol· il~ I ilwr-·J<Itl hu~111c~.~ 

i'•j''.'l:iliilllS, .tild 

\VIII RI,\S .• ts ct t'L"--11!1 ol- tilL' I rhL'rl:lll civil 1\'CII·. l((d5 WdS ftli'Cl'd tu ;iiJCIIHI(lll il.~ 

Pp~·r-:lll<'tts :111ti Ill\ (Jctohvr _10. :?1101 g:1vc IIOIIL'L' lll Co1·cmmcnt th<lt rt \\':Is tcmp()r:rrily 

~ti'·J'L'Il,lilll' 1h 1''-'l_l.lll'tllctiKL' under the (Jri~in:d ( 'utKCS:C.IOI1 .. \grccmcnl dm· tr1 tile scurrit_v 
'rltr;IIIPil 11'1 ;trld <ifl'llltd the UJtlCl'\Sillll e~rcd, includ1n:,; but not limited to the insurg_CIH'Y llt' 

drsc.id,·rll ltll\'l'~ 1\rtlrrrl Nmthnn <IIHI Nurthi\L'Sll'l'll Liberia, :tnd 

\\'Ill I\ I \.'-\. drrr·in" 1-..t ill'~ \11.~1''-'IISiun ol' rh PpLT!Iliuns untlcr· tilL' ()ri_'2tll:ll { ·llllCl''--~11111 

\~·~-,_.l'IIIL'Ill. (IP\Crlllll'-'11\ li,IS :!!JJ'lllllkll \;u·it'll~ Oflici;ils :md JlC\'StlllS to <1Cl 111 l<lt'ltltl:-- c·:t)XI,_'IIl~·~ 



m 
!!!!!I! 

• 

il ~ 1 nil' r 1111 111,111:1 ~~~.· rm·n t (" /11 tai 111 .. 11 rmagemell(') I o con! inuc ;u1d m:tn :1gc tilL' opcrat ions in 
1hcri:1: :md 

\\'111.1\1 .. ·\S (im<..'l-lltlll'lll h;~~ il~_\tlrcd KCH lh<il th~.· ri1·i] confliCt inllhl'tld h:1s CCdSL'd 

,111d l1:tc, in1·it~.·d k< ill to IC:--ttlllt' !>pl'l'<tli\lllc-, 111 I ihcn:1; :1ml 

\VII!:In/\\. J<CII{ il<~~ ~.:xprl\'>scd Interest in JTSllllli11g operations in l.ibn1:1 :\lld desires tu 
rn,Jkc sJ~'.llll"tc,,,ll llCII' inn:strncnt i11 I.Jbct·ia upon t·ccc1pL of assurunccs fro111 (i\l\"~·mmcnt :1s to 
th~.· Iii\, 1-I~L-:il :111d oillL'I" llTIIJS th:11 11ill govcm, ur apply lu. 1\.CJB's irl\cslmcnl und (>pcr:llion'. in 
I ii1CI'Id: dlld 

\\'! 11:1\l_,\;'~. the (im·nrlllll'lll recognizes th:1l foreign direct IIIVCS!Il1CIIl in the u:,>,riculttlr<ll 

scl'lor is~~ kL'y component of its post-cnn!lict rebuilding process and <Kknowlcd~~l'S the economic 
hL'Ih:rrts th:11 \\ lllt-e'->ttlt !"rom KCJB's bust ness opcr:1tinw, ;md olhn investments. incl11tl1ng without 
lltlltl:~tiun. the gencmtin11 Pl. employment opportunnics, cxpon revenue :111d dn,,·nsln::llll 
~·,·rlllillllll' :Kti1·itics 111 Libcri:1. :111d 

\\'111.1~1.'\S i11 i\un'lllhL·I· 2007. pursllantlo d merger. S1mc D:1rby lh'1h:ld (i'orllll't·l~· 
kiiU\\11 d'> S\ llL"l),'_\ Dt'l\'e Hlid) <ll'lltlired li·otn f<(jB tilL' entire bus111ess ;md lllldnt:lkttl~'- ol· J({ i11. 
IIIL'itldin['- ;ill tlw r!)-:llh. titk. lllll'I'L'sl and hL·ncl.ll ol' K(ll3 under the (Jt-i;;ill<li (_ 'unccs:-.to11 

.-\~.1-L'<..'IIh.'lll: .IIIII 

\\Ill I( I ·\_c.;_ :l~t· (icl\lTillll'-'111 Lksircs ltl p1·m·1tlc lnn .. 'ShJr \\'itl1 ~:;O.()(lf) ln.'l'Lir·es ul'l:md 

r:,! tilt' L'lll\11,1\lllll ili'llii j''itl!ll Jlld 1'\lhhn trees ;md ~llhSl'(jliCIII pmduciiOil ul'uiljlJII'.I ·.tlld rtihhl'l' 

l'luilll<.'l'- 1\H· I'_<L" 111 l.lll~'l"id nr l'r1r L"~l~ill-r OJ' tillS ;trc;l, 120,0(1{) hccltllTS \lib uri~in;~)]\' proYidcd 

j,q· l_ttid~·l-illl" IL'IIIl\ ili'\IJc ()t-j!-'111<11 ('(l\\L'l'.\SIDII ,-\~•JCL'IIIL'iil, ;111d (Ill :tdditi(lll;il )()()_()()(I[ILC\ill'l'\ f_~ 

i'\'IIIL~ j'nl\ ltkd it\ l'OII~ldU-;i[l(lll nf' ]ll\L'Sillr'S COI111lliltl1Cilt II' COllSll"liL'l illld l'j}l'l'dll' ,I \·et;L'l~ihlc 

1111 t·~.·lirK'I'I' 111 I iblTI<I 

N(l\\'. 1111'1\1 I'(JI\1. <tllll't'l\llll'tlt :u1d Investt~r kii'L' L'llkrcd inln th1o.; -\grccnwr1l 
1'111'\llcllll t1> the tnrm :1r1d l'lllldllli'IIS .... L! l{irlh below 

SECTION I 
llEFINITIONS 

I Ill· l(i]J,,II.Itlg l'.lpit:di/cd tnms whr:rcn·t· used in this i\gnxtnL'tll sh;d] lwvc thc.: 
rc--.pcctil·c rlll'<IIIIIIL:s sd 1\•rlh b~.·ln11 

1 . I :\ lk_IJ u:1_1 :.;__lj O\IS i 11g I ';t_~· j l_i !_II,'~~- Su rli ci l'nl. sn fc <111 d hy g ll'll ic h m1 SL' <IL'CI 'll11l10d <Ill on 

1\ ith Stilfll'l\.'111 \li]'Jll.\' 1lf \l'ili~T illld propl'l' SC!Ililill')' i\IT<II1);CIIll'llh c,;lil'il ilOll'.lll!; 

.lu'UIIIIlWd.lli''ll\. 11;:tll'l' stq•j•l_v :ttld s:u1it;u·y :llr:ulgL~Illenls shall Ctlnl(mn ltl the ~t;JmLirds sd 

i<"lh Ill II'IWiltll.l 1\'. 



_, .. \ lllli:lll'. :\ 1\'r >1111 til:ll (<~) 1\ilh n ... ·spccl tn" S<...'cond Person. din.:ctl: m indirectly 

L'l'lllnd~. 1:--: L'lll:lmlkd h1. l'r 1~ ttll\kr Ul!ll11Hlll Ullllrul \\ith that second 1\:r:--Pil rn (b) (I(Jr 

l!l\'C.\[\ll' (1111) I. I~ it.\[Ctl ('II .\j')'L'Ildl\ II hCI'CW :IS <Ill ,\l'filr:llc or Invc.\!UI", I (}I' putpl~CS or tilt'. 

C..:,·ctr_(~rJ __ I_.}. tontr(lltnL·:m~ till' l'm''''>StPn, clin:ctl)· or indirectly, by l'llC Pnsur1 ~'r 111\'rL· th;m !il'ty 

p,·r·L-L'tll (50"~,) ui'thc cquit_v PI (ll' l'lllitl); power in <lllolhcr- Pc1·son. 

I .-1 _,\!_'_rccnlL'tlL I hi:-; .-\1n·~·ndcd :tnd l{t:st:Jtcd CotlCC.\sion i\grectlll'lll :111d ;1ny J'unlrcr 

illllL'Ihii!H.'Ilh 10 lllllitdl' J!lll-'-ill:lti\\(l ih lt.TlllS, ()--;Well CIS :JII Ofils iippcndiccs. 

I 'i ,_\gtj~·tdtur;~l_j_1~c:>_ducts. l<ubbcr. Rubber Products nnd Oil Pal111 flrmluct~; iind :my 
li•tld cn'rh, 1\lit'thn clrltil'iilnl r1r· 11ut. 11roduccd <IS il rL·sult of ln\TSlot-'s <Jsricultul·:d :u.:tivitics. 

l':tnning :md Stii->\L'tllH . .'Ill ]'l'lll'L''--'-111!:~ :~cti\'llics. 

I (, 

IIIL'Itidlll~~ \llj'j'lll'l\ ()I' g.no,b .111d \0\'ICCS, 'c!IHJ rii1<111L"icrs. ;111d its dtrl'\.'lUI'S, ofrtc<..:r:>. d~~l'ti[S ciiHI 

l'll1j'lt 1\l'l"> :111d till' Liii-L'l'(OI''.. PJ'iiCl'l'''. <lg\.'ll[S (lllci Clllj11U)CCS llf'UI1)' of't!JC 1\li-\.'~~Oill~-

i .-/ ( ':id'illl l~igl_11~ .-\tl} dll'l'<._'lll or ftll\11'<.' right. (_ n.·d1t. inlL'tC\1, L'~·r·tili~·;llv, Plbvl. 

:illilll:lll<-'~·- L'lililil'lllL'IIl Pr lwll<...'ilt. \I'IJtthcl· rccogrli;cd by l.e~w, r·q_~ul:llllltl. L'illlll':id. t·cgllllL', 

j'lll'l'iL':iii•'IL JllliiC)'. j!l't'~'l':ltll or l'ttml (110\\' or 111 the futmc, c111d a:.; crc:ttnl, :llllCIILkd, 

'-i;f'i'l,lllc'll\<_,_11'1' I'L'J'LH.·~.·d ill 'ill 11111~· to time). tlt:tt 1\ cunll'tTL'd Pll Uil)' )l,_·rsuli <1:-- .r rnultuL 1'1' 111 

I~ l;lllilll l1• ',1,11:-'-itil!_.; ~l'llL'Lii<.'li. ~JI>:ill'd 111' )L'(j\IL'S\cl'i.XI )llll'SlWI1[[() its j)(lS~L'S'>il•ll, nu·up:lfiOll. li'>C 

.11 1\,vl•11llli'-·1il 111' the (',lllll.'~'l(lli -\iL':J :111d ,Ill)' ,\dditl(lrl<\1,\rcii:>, i11L·Iudin~. i11 thL' c:J:-.,· 111' 

,_·: 11--.'·ll'il IL',ill,ll,ill ,Iilli '-UjiiL''Ir<ili\lll ~lctiviti'-'S. l'lt;lns to the actual plty~ic.1l ll·ductiun i11 

ilil\',1"1'~ II id; i'I\'IIIC' !'I C:i\1'-l'd !'I' 'il~-11 C\L'ti\'iti<:S. 

I s ( ~-~~ll'l' I il<,' li<ICI'II:IIIlli\Cil ('cnli'L' f'\11' Sc\!lcnl\.:nt or ltl\'l'>llill'lll Di~pllll"'1 

--i,illil~ll~-d lllllkl·tilL' .IIISI'i'·'-·~ ,>[-till' liikl'lwtil'il·d ll<mk i'Pr l\rconslnlcllllll <II HI Dc'\L'IillllliCII\ 

I\) l'r'dl' llh' I{C\l'lllll' ( \l(k orr il'll'I'ICI (2000). as tn:l)' he :tllll'IILkd ()I' >III'Pkllll'lllcd 

li<'llllllliC ll' [illll' 

1.](1 ( Ptl~llhTL'I;Jil'l·u,ltwliUII In :m; ye,lr f(JiiPIIing the l:lfccti1·L· l);ll,·.tlw pmdul'll(lll 

ni l\tlhb,•t"l't'(•dill'!S diHI Uri P:tllll l'nldiich li·onl riny )lCITCill (50?(1) l'l' lll\)I"L' or tih' 111:11Url' ruhhl·t' 

lrL'L'~ 1'r •ill p:il1ns [ll;ttiil'd in till· C't'lll'L''>\ion .-\1-c;r C:IJ1<Jhlc (_lr being Lipped, :lllll.'r>r ILJI'\'C'>lccL :1s 

:q•p!ictbk. \lliiciJ ._,fwllmc:tlllll\lsc nrhhcr trees [tgcd bcti\CCI1 '>C\'l'n (7) :1nd tlmty (_11l) )'L'd!'S :111d 
{>II p,illll', hl'(I\L'l'll lill'l'L' (_\) Cllid 1111'11\)'-li\'c (25) )'l:<II'S illld 110t '-,() disc<ISCd. d:Jill<l~'.l'li (II' infl:~ll'd 

,h l\l i'L''.it.kr· 11 tllll'<OilOilliL' \o t<rp m h·<lrvc~l th~:m UlHkr sound rulibcr <tml r1il l''cllm Ltltll 

1: 1.111:1, 'l'lll,'ll t pl-:11-' 1 1 L'L'" 1 1·r ll I d 11 11 k I'll\ '-' .\ L·lud in!} 1 he I :.\ ist i ng A rc;1s. 

I! 

I~ \ \liKc'~~l_illl _.\!';_'.'_) -\11 -'li'L".I oi'2:20,UUO llcct-'lr<:S or Covcl'lltlll'llll_-'llld ill\ lud'rng tile 

\1·,·:1~. [P hL· r,knllliL·d _1oin1h hy lnvcc;Wr :n1d (it'I'L'rl1111Ctlt pursu-'ltll to ;-.;,'tli"l_l 1.1. 

I 'l'\IHJ( ''-;\~(l_-;:-:230 ()I 
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1.1-! Lt_li_!l_r:l~j_t_l__,_l'~lr-_1~. /\11.' l'crson th:~t hac; contrdctcd. dir~ctly or i!ldirL'l"liy, wrth 

lr~1 C\lm 1'11r tl,,· \trrply of ~~t\Pd" <md scr1·iccs directly JT];Jtcd to tilL' lnvcstm !\ctivJtil'S 

1.1) 

IS 

I 'l 

l'·.ilm l'rtlll. 

Cnon_lii_!_;_J_li_Qil ~( ·PI_I_!_Illllkc. As dcr1ncd 1n ~cti~!_l_l _ _l_]_. 

L_n_r(l_c ~~~iliD__(_J_i __ [ (_(_T()J Oil crushed from the rncsoc<lrp of the odp<illn fruit. 

I :20 ])q_lg)_0_~n_t -\ l1nsor1 rcgistcn.:d ~1s "uch witl1 lnvcstur and wlw 1..., the spou:.c m :r11 

llllllliiiTICd nlill()l' chrld r,l.tillL'Illplrl;'l'C nl'lnn.:~tm (n dl'!cnnirh:d to he ;t dependent hy \lrluc r'fa 

ko·.tdh· hrtldlll[!. :Jgn~L'IllL'I11 nl' lrl\'cc;tur. sucl1 tiS il collecti\'C b;Jrg<llllillg ugrccnwnt, u1· hy et)rptll':ltc 

J'l'lil-: ,Jdtlpt~.-·d fn'lll ti111c lrl tirllL' hy lnvcslrn. 

I :-'I llcl~'-1_0]~-~0 -\rc:i'c l'ilrJ-.;c :11·cas 11itllinthc Cunccssi(llll\i"Cil 1\-here tlw lrl\CSlm h.r> 

jll,nn,·d <:lld-Pr· rcpl;lrJkd r1thl)n lrL'l'c. ;rnd:'or uil pclillls :1s srccdicd in the lkl·l'lnptnl'tll Jll;lll . 

. , ., 
' 

I ":.1 Dnll:1t·~ rll' 11\.S PI' I 1'-;])_ I :nrtcd '-;J<Jlcs dull:1rs :md illl)' other L\llTl'!IL) th,ll is lq· .. :l 
l,,,l,t,,r- r:1tk· nrll'll St:rk~ (>I .-\ril<.'l'l' ,I 

I ilL' rl:ill' Pll 1\-hrcll tilr.~ i\o:n:emcrll 
lrr.-..liL·l· ('r lrhcri<L r·<~tilied h) thL· I 

jc, .~11-!IICd b) <rJI Ill' tilL' ]';ll·tic~. 

rbL·r·i;ln I c;,,isl:itur-~.-·. -..igr1cd b1· 
the I(]\\'~ ul' tlw 1\L'pllblic ur 

! :h I rr,'ll!iihr;rm·L·-.. ·\11_1 pktlgcs. ltL'tL~. dJ:It-~'.l'~. cr~sit.:ntlll'tlh. ]lldc'tlittiL-... 1<1.\Lc., 

1-.. ,·~: lllL'IIh. l'·,[,IIL'S. SeLLII"Il_\' !II[L'OL''.h. k:ISCS, title l'l'[Cil[iOil, il~;n:'l'll1L'J1[S, TIH1i'l~'.CIL'CS. I"L'Siril'llt'IIS, 

d,·\·clt'i'rnctlh. or slttl.ridr <~~rL'l'tlll'tlt.~. c:Jscrncnts, nghts-of-way. title derects. nplrPns. ;1d\'crsc 
cl:ttlllS r'i cl;1rrns l'nllll CJII rn ,Ill) flL'ISilll or person-; cldit11ing :tny c . ..;l:llc. r·it-:ht. title itlll'r\:St ul'. in 

''~' l>l tl1c ( 'o:JCcssiPtl .·\rc.r 111 ;rll\' p:~1·t thcrl'PJ', lnclirding physic;Ji cncurnhr:rncc~ ~ucli <l'i 

rt-C·i•<~~:-.L·r·c.. SL'itln-; <:11d <111;· -..tr·rr,·ltti'L'~ 11hich \\'Oiild llhslnJCl ur 1111pcdc the lrii'L'qor lmm bcill)_' 

,1hk lu tk\~'lilp till' Conccc.siPil \red 

I ~7 _l_n~!_J2LC'yd~ I Ill' po111l Ill time ell \\·hich the lwl'\'l'Sling qj' the nrl pcillll 01' ruhhn 
li'L'l':.:. :1.~ il]'j1ill':Jhk. ir1 il giiCJI ;Ji'l'CI \\otild no itHJgcr he considcJTd comlllcrci:tlly vi~1blc h\· <l 

pt-Lill\:111 (li\'Jil'!' >.;imrl:rrly c:illliill'CIIPIII\l'Sl()r. 

1.2X 



• 

• 

. \() 1,_\i,ti~Jg ,\rc.r~ IIJL' ptliTCis of bnd tot:dling :rpproxinwtcly :::u,OIHI :IUL'\ ur ruhhlT 

11"<-T'- .tppr()'-.im:lll'i! 30-10 ;cctr\ tdd located in tl1e Conccs:-,"1()11 Arcn pr·ltlr tu tl1c I fkcti\t.:: l);llc 
,IJid (\1 k h:111dcd u\·,:r hy ( 1\l\'l'l"llllll'tll ltl Investor ott the lakr of ll\ugust :2000 :111d the Lflt:l'li'vc 

I ):~IL' 

\c) _Lil£"111 1\ndtl. ,\ nJ:rd !hilt Investor or any ol· its i\l'tiliatcs has C<lll::.lructcd 1\'lthin tile 
'pnu·s~inn /\n::1 l'or usc pr-lt!1:lr·ily 111 connection with Produc!ion. 

_)I I~_!S;-,IJ _ _['rur_LI}~r_ncll~~- ·1 he unprocessed liuit bunch~.::s or nil p:dm :rnd ::n;. Ji·uitkts 
rh:~tiJ,I\l' tkLrc·hl·d lrPtn the hlrm·ll due tu h:~n·c·~ting illld L()llection, to be tl:-.l'(ll(ll· the c.\lr<\Clltln 

t>l.{ 'ru(_k l';1l111 Oil ;md l':lin1 knn\:1 Oil. 

_)() ( ltl\"L'I"Ililll'll!. llil' IZL·public ol' lrbr.:ri:r :md it:, ~O\C)")ll1ll'l1l. rncludrn~~ :!II urI ill' 
h:IIKill'~. (II\ i~illll\. prlliltctl s•rh-dr1 i~ions, instrumr.:ntalilres, cJgcnh, dtrllloritrcs :md :l~L'IlCiL\~ of 

·\.~ ___ :,ll'ct-\ltllL'tll. :~nd :111: L'lll"f'l'l<illllll~ r•r other cnt"rticc; tkrt :ll"l' dircl"lly or indir·L·l·tll· Oll·ncd pr· 

l'l';l[H'Ikd J•-.. thv 1\L·prJI'itl' tli'ltlll"llil (lJ' its gll\'CIIllllCill. 

I.'') I LlrtllO.Ili/<.'0 __ Lr>nsll.)l1L'l' l'ri_~L' .J.r.l'.k:-: l'h~.e h:nrnutll/cd comtrtllLT J't'IL'C i11dc.\ fpr· 
th•rt:l il~ j'Lihld!Cd L]\l:lllcl-J)' i->1 till' ( ('11\l'a] [1;111~ Of) thcri;t_ 

-l I lnl'r·<l~lnrrlur,· /\II J;rL·ilt!IL'S rr.:l:rting IP or corlnl'cll'd 1vilh Pruducilf.)ll. tiiL'iudin~·-

htll ttl'l lrrntt<·d lr' .. my l!l'l' PI-til,- fulltl\ltng: (:1) crnpltl)L'C housing: (h) publrL· 1\L·II':rr·L' Lictlrlt·,·~

ttll'ltt,ltn~c. htt tl\ 11 llillilL'd til. tiiL"dtcrl. CLiucntinn:il e~nd rccr·c:rtion:li I~Kilttics. (cJ J'PIIl'l'. 11:11cr 

.rr1d >'--'1\;l~l· LtciltilC''. tncltH.Itn~·-- hut not limited to, n:llur:ll w:r!er, hydrn-t..:kctrtc ;rndiur theriJJ',rl 

J'(l\I'L"t· .:~l'IILT:rl:n~~ J:rcrliltc.~. h}dt·u-t..:lcclt'ic slilll\ltlS, lr:lllSillissiorJ :md poi\Cl' lrnc:-., :ttld/m other 

j'i\11\'1' J:ll..'tlittL':-.. d:rm:'. iliJlll'dllci:;_ ll":lll'r dr:1ins. \\·alcr supply and se\\':JS,C sy~fcms. pumpin~ 

~l:~lt(ltl-> :uld _•;ystcnh l'or dtSj)ti:-.Jtl~: uf pL111t \\':!Sic :111d SCI\'ilgc~ {d) processing. ::.tnr:rgr.: :111d r·ep.rir 

I, IL i ltll \ · ..,_ L'll ~' till'-~. tll:l'-. hi 11 ~.·:-.. !'um:1ce--;. tlr· curn pressor· sl:il ions, ( L') :Kim in i stmlt v c. bhor-~r tory and 
tL'S<::II·th l';ll'tliit~_•--;~ (J') lt.ltl~Jll'rl:rliPtl l':rL·rlttics. incl11ding, hut not limited to. t'\'iid"-i. brrdgL·.~

:.rtln•ctli"-i .. rrrpol'l--;. Ltnditl~; .~tr·rp--; :urd l:rnding pads Jix ;lircr;lli umLinr· hcltu'plcr\: h-.rng<II'S <llld 
PihL-r .ritj'utl J;r,·tltl:~.·:--. ~:~r·:l~·~·:--. ~.:tn:!ls. :Kr·i~d tr:Hmi"<I_\'S. pipcltn,~s. docks. lwrh(lr--;_ prcr·--;_ Jell I'-'-\, 

hn·:rkll,tk:·--;, krtntrLrl J:rulrtr~_'", :uhl 11:rrchnuscs iltld lllitding ur1d urilo:rdin~ f:Ktliltcs, l~c) 

'- •tnttltllll<.'dli(lfi le~l·rltll'-'~. tlll'ltrdill~'· hut 1101 l1mi!cd l\l, telephone, tekgr<!pil. ck,~·trt>nic 111:1il 

I i l\l!lH . .._,. __ \113:-i_'_W.IIl ) 



I 

I 

ldlltu_ s~l!cllilc. lckvl\lolr <llld lclcunnlllllnicutions or olhcr transmission f~rcil1tie'; cllld (h) ;ill 
\'thl'l' tJW\'ilhk· cur,lnon-movcrhk LH:ilrtrc.~ und equipment ;llfrxl'd to, used as illtllllcgr:rl part ui'Pr 
rrc.~·ll rrr rL·I,ttlll\l to pr· in Cl'lli1Crlrnn 11 ith the ikrns described in (~r) through (g). inclu'iivc, of thrs 

"L'\'1 ir 1 t1 I ,-1 I 

I ·1:? ltl\'l'~l\1_!:. Stille l);rd•>· l'i<lnWtion (l"rbcrie~J lm: .. duly organi:t.ccl ~urd c:..:r.~tirrg under 
tlv: l;r11~ ~~1·1 il,ni<l <IIIli <Ill)' suctl·~sur· C'r·permittcd <lssigncc. 

1.1-1 l~~·stnr .-\drvilrc:-,. i\ll aL·trvitics and trans;rctions corrduckd hy 11r nn bclwlr ol' 

ltl\'l'~ll'r. directly Pr rndircctly. 1\tlh r-espect to or incidental to this Agrccnterrt. includrng. but not 
lirnit..:d [il. l)mdtlctrurr.thc usc 111 l~ihni;1 of Oil P<tlrn Products nncl Rubber Products, tile c:-.:port 
ol· ()rl l\1llll Jlmdltc\s (otlrer th;ur Oil P:1im By-Products) Pr· 1\ubhcr Products f'wn1 I iberia, til<: 

('<l:\hli\il\11l'l1t. lll<lill1Cilill1l'\.' llltd illllllini:·;tr;ltioll or Investor. the m<lllagcmcnl Cttld Clllldllcl or its 
llll,llll',~'-. :111d the l"llll'-'II"Ltelion illid lllilinlellitllCl' oi" il H:gc!idrk Oil procc<;sitlg pic11rl. Ulld lire 

1-111',\1\l"lll(-'. o( .til) lH 'dil ul' tltc l"()fC~(lill~ <IClivitil'o. <llld lratlSLH . .'tions 

·-I~ 

17 I :111 _.\n; t<ll1\lllitlill11, \;·cc:ty ohli~:dli(lll, bl\'. St<lltlll', drxrcc. ruk. rc~ululroil. 

•.fil'i<tl :K\ r•:- tkLt)llllL _jlld~·:rlL'Il(, lli'dCr. prUCi:llll:lliun. dir~c\ivc. l'.\lCllli\'t.~ lll'liLT (ll" O(ill'r 

<'-,·~·r,·;:·rl :i'cl ,-.j'( r(l\'L'I-tltlll'tl\ tl\lwr· lhilrllhi_~/\grcl'll1Cill_ 

I ~~ I tl'.!c'~Litl ( 'tltl-l'tlL'I \til' CttJTcncy. C:\LTJ~I Dull:1rs. tktl is lcg:JIIct~t.kr rn I rbcn:L 1'r 

'.IIUti.lil'~ lt'l'l'i>· ill :Ill: p:trl Ill" I ibni<l ll\' \'irtll<.' or (111\' Lil\' tll" (\llllwnh· "' il llll'l.lttllll pj' 

,·_"\dl:llle'L (,,r ihl' l'lii'L'f!Cl'-'l' ()J" S:IJv ilf Sllil\.J<; illlcl ~l'I'ViCl'S. 

1.-1') I il,vr·r:l_ll_(~jj ~;!lt_ll l,·,r·rrl_L'_!:. Ani' l'cre'-tltl Plltcr tll;ur (iovcrnrncnl ctr~~·.r~~c:d in lltl' 

ltt!ti\,tllor\ <111d Ill' l'rllduclitlll Pi'(.lttdc 1\rlm OrL P~ll!ll 1-....:mel Or! (lr tilL· ~r<m·irl~'- 1'1" ir·csh hull 
ill!tl•,lll''· ttl tilL' 1\q~ublic (ll.l.tlllTi:r ,I\ n::rlilicd b) the \lrni:-.1\:r ol" t\gt·icullllrl' e~nd 11\llllicd [\l 

ir11 ~",[f't-lll tlrr \lrnisll'r rli':\~l·rurilllt'<.' lrurnlimc 111 time 

I .">t! 1 ,ihL'I"Llll 1\trhhn I :lrtilcr Any Pcr~ort otlrLT tlwn (iu\'ernrn..:nt tll~.l~l·d rn tlw 
1'1'\'thtLltl'll ,,1.1\ul,hcr· 111 tit<.' 1\q'tthlrc nl' I ibcri.r :1s ClTlilied hy the i\ltliJC:llT nl':\~·rrnrlturc :md 
tt<lill-w,! l<l ltlll'~lt•r by i!K i\lirlt\\l'l" oJ'Agr·iuiltur·c l"rutn tillle to time. 

--"'I 

"'I ,\itlll',[t'l" l'hc (1il"tcJ,II or (i(l\-CI'IllllCI\1 dcsign<lkd by CloH'I"Ill1h'lll Ill :ICl \lll ib 

1•-,·!ull 1\tih I'CTL'\( Ill !ll<lltcr-.. 1-,·l:!ltr\~ to this i\gr<.:l'Jtl\'1\!, ur ii"(iO\'CI"Jlllll'ltlLk~t~~n<lll'\ 1\\1 Slll'il 

uf'lj,_·r,ti_ t!rl' :\lttll~ll'l' :-c,pPnsihk J·,,r .-\~riculture :11rd !ris/hcr c;ucccs:-.ors. 
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II 

I 

I 

!I 

~() (JiliLi~ll. :\n) <:lllpl'.l)'CC tlr· olf1<.:cr oJ'(iO\'lTillllCnt, including :Ill) l'..:tknll. regional 
Pt' l~>c:tl dcp:irllllCill m :~gcncy 11f ( lm CrnlllcnL any ~.:ntcrprisc O\\'liCd Dr nllllrolk:d hv 
(Jtill'rl11l1Cill. till)' olfrci:d ol':1 pu!rtrL·:d p:1ny. :1ny person ilcting rn :1n olflcr:d l..'ii!J~Icrty for, or un 

h~.·h:ill"of-.uch L'lllilll~.'>.llr :111y c:llldid:llC for politicd ullicc. 

Sl Oil P:dm _ _l_~)-_[ll_t!di.!cb. I mpty fruit butJchcs (EJ !3), p:dm oil rlllll cnlw:nt 
( [1( )f\.JI.l. ~IH•[J. tlhn:. iL~h. cintiCll[ liquor ;md gilSCOliS CllliSSIOilS. 

:'8 Oill\11111 fkt-1\'<ltiv~.·~- Products manui;Kturcd rrom Crude P:1lm Oil or Crude Palrn 
--··-------

1\.,Ttll'! Oil. im.:ludin~ 1\'itllUllt limrl:llion, rcrltlcd oils, processed rood prmlucts, (lf111llill ll:•,cd, 
l'\l"llll'ii~._·s ~md tniktrics ~111d biodiL\~,:1 

l()u~l· l'n11t ctJikcll'd scp~1r~ilcl~ 1·1.11111 l"rult bunches. unndckcd p;dm knncl.~ l'rL'Ill \\'hid1 oil hd.'> 

!H>l i'l'l'll •,'\[1-:IC(Cll_ pd!lll kl'I'IIL'b. p:li111 f..CI"IlCI GI\..C, illld <Ill) U!liC'I' pi'OdUCb Lki'I\'Cd <II" o\Jtainn] 

11'11111 :111 Pi I Jdlil. 11ill'lilL'l" Ulltild!L'd 111· nut, including (n:ccpt 11h1.'I"C stcl!cd to tlw l'<llllrdi"Y) Oil 
!'.!11!1 lh-l'rudtll'h :tnd (l1ll'.iln1 lllTil;ttil'cs. 

h--, Outg1·1111'vt·~ I 

111 I ilL' ( liil:'.l-u\1•:1·< l'n,~r:un 

(I li!!Hli\CI'S, ]'rP~r:llll 

ibct·i:~n 'dll;lll l<tnd lwldct·s th:1t (i) liZIVl' been :--.t::kL'td tu j1:JI'ticij1:\k' 

:1nd (ill li:tlt:: ~lgt·c~._·cl Ill be b\llllld hy :1ll <ll"lh.: n:quit'l'llll'lllS ul'tlll' 

11 I l':nt1· !'1thn (HII'I.'i'llllll'l11 or llli·C<,lor cllld. in the plul-:11 lt11-lll. ]1,11!1 (il>vcrnlllL'III 

''l•llil\<.'',[ill. 

]_(,_.:; l'c1·.~ull :\11_1 tlil\111":11 jkT-iUil ;md ;my legal person l·m puqJo:-c;, ul'tlli:- ·\gt·ccn1l'lll, 

,t ll,IILII':d l't:rS:lll 111(.':111\ :1 hlllll.\11 hell!~'-· <lt1d ;t k~:tl ]\.TSUII llll:<lll:-i Cl r<ll'llll'l':-IJij1. _ll'llll Vl:llllli"l', 

,·l>t'i'\'l':illurl, lltniiL'll liithlllly cmnp:my. trust, csl:ttc 01" (l\her cnlll)' tlwt is rcL·ognucd by tile l:111-) 

1•l ;til) "I til' ,t, :t diStlttcl hudy l'tl~~, . ..,..,ir1~', the right to L'lllct· into contracts or, Ulhkr culm or 1:11\, 
111 tll\ 11. k:t..,c tlt' pP:-sL'S~ 1-l':il r11- pvrsotl:il prupcl"ly. :ts 1\cll :t~ :t govcnnnutt or :-;t<~IC. und .til)' 

hr;mciJ. di\'i;,ioll. polilll':il :-,tih-dil·isiPtl. ill"U'UtllCili,llit;,-'. <J!Ilhot·ity 01" :tgt:ncy 01' <111) gOVCrllll1C11t 

1 'I :--.!<1\l'. 

h; ,'1\1 
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.(,S j_'_~~·~;_u_]_J_ng_G]:_!_r)"·t Giile_~r l.::_xcll_:Hlgt;. ThL· pn:dumin<ml r-ate C.\jn<:sscd 111 Dolbr'i, 
,1[ 1\hiL'il lliillll~ \clkT.; 'dtid 11iJJir1~: buyers, :1Ct'lr1g U[ ~Ifill.~· kngth :Iilli 'rnthc ordin.lr·y COlii"SL' uf 

]1it'IIICs~.J~tlrch;L·:l· \ll' sell. \ll' m,· 11 1iling to purck1sc or sell. uny other Cl!!Tcncy. 

(l 1) l.Jb:tl_~:'_[_,j_llld .-\nv L111d. other th;Jll l:md suhit:ct to a k:1sc _sr:mtL·d by th1' 
\:•rcc·mcnL dlld includirlt:; :lll!· nc·d;s. strcJJll'>, rivers, llnd hod res of water :n1d their n:~idtJC 

C\lllt.tincd 011 such L1nd, th:tl rs m1·nccl by any Person other than (iovcrnmcnt or :1s 1\l ,,·hich :mv 
1\:rson other tll:lll (!()I'CTnnwnt or Jrn·cstor hJs a right of'rosscssmn n,;cogn'rz,·d b_y Lm 

I 70 f_r:nc!:·,~s;_d (]jJJ~Ir~l- 1\uducts tlwt ill\.' derived !"rom proccss·111g Crude 1\drn Oil. 
11 lrilll im:lttlk-;. hut is IWI l1mi1cd to. 1\I~D (rL·IIncd, bk;~chcd <lnd c.kodoritcd) p~iltll oil, p:ilm 

''klrL p~ilrn -;tc:rrin. l"r<lclionilll'd p:dm oktn. palrn fatly acid diqilla!e, p~litn mid-i"nrclion und 
Plhc'r· further pmccs:-.cd pmducts Strch as olcochemiculs, biodkscL so:rr <rnd orhcr products tlr;rt 

:rrL· :,ccrh·t·<llly Ulll:-.ltkrcd tube proccs.\cd palm oil by till' oil palm industry woriJ,,·Jdc. 

I 71 trPl:_c·so.;..;d 1Ztri~_I2L'I" I.:Jie:-.: cuncentr;rtes. prcp<rn:d l<t!cx.convcntitlli'·rll\ul.'hcr (.\llcct 
rtrhhL·r. l'IL'J)L' rubber. ell'.). tL·clmrc:li!y sp\.'cilicd 1\ubbn (TSR) :1ncl other dt·y IZubhc1· ur grade.\ o!" 
1\trl,hc·J· tlwt :rrc ~ccrJn:rlly l'()llsidncd tu be pruccs.\vd rubber by the natur;JI r·uhhcr imlusll'\ 
11 ul"id\\'idc 

IT' 
! II I ~·~1' 1r. I iw 

I \lld IIC I it 111. 

t.k\ l'](lj11lll'll[. 

rr,,·.., .'llcl ,•rl i'dlrw. tile' l~:rr·,v·~tlil~'· c,,Jkctill~'· pn1c~ssin;~. C(lnditiOIIing. r·L·ilnirll2. ptrrchao..,iiiL:. 

·\' llrll!'. _•,!( •!"I !I::. l'\jlUJ't Ill.~~. [i';!li.~ptlJ'I illS. uti I i:eing ;mdior ll1<rl'kl'l ill g or, PI' lltlll'f\1 iC>L' pi'Od tiC 111'~ 

'11·.: ,]nirrl!' II; J\ubhL·r l'n'dtJC[c. ;l!ld (Jil P:drn l'r·u,lucts. !herr b)-J'ruducb ~llld dcriv:Jiilc-;: llw 

111 t>\'l'"-" i 11 ~· .. s 11 'r·111.~_, :111 d I r:11 hj'(lrlrng u I· J\ r_r bber P1 od tiC Is ;tild U i I J!aln1 Product:-.. I heir h y- pmd LIL' h 

.'lr\1 Lkri1 :11i1 l'": :llld _rll lllln_·r· PjllT:rtiow, ol' lni'Cslor irKid~nl<ll [tl. :lri>ing 11111 <li' nr din.:clh 
,-,:l:rkll lu :llr}: (lf the j,,rl'f.!illll!C. 111L'Iudln~. hut nPl lirnitcd !o. the iw.tdll:itinn. OJ'c·ration :111d 

:IJ:IIIIIL'I\,IIl< .. <.' or JiiJ'r:IS!J'liC\lll"l' 

I .71 I'J'l:ilil,il~:d _ _l\·rsnll ;\11\' l'l't-son tl1:1t hils been notilivd 111 1Hit1n:• l(l lr11 l'stnr h·> 

(,l,ll.T'lllll'T'l lll:il (IJ l1:rs· llcL'Il ilkntilicd <IS b~i11~ wh)cct to .\illlClitHlS b}· :rrn rn<.'lllhl'l' 

l>r~':ltll/:1[1\>ll tiJ:J[ ()11\l"l'lllll~'lll 1:-. :1 !lll'lllbC!' 01'. (11' 1\llh w!Jjl·h (iOI'CI'Il!llCil[ lliiS Cllll'I'L'd 1!\[11 

11.,\IIIL"' tlr i>(]ll'l d!_~I'L'L'Illl'll[S 11i11J. 01· (ii) hilS hL'Cll idCtllirlcd by (il)ICI'Illlll'll[ ~1\ :1 ]'LTS011 !ll<rl 
1\Ptikl i11l:, .... · :r C><...'i'IIIIIS ri-.;k in !h<...· ll<rlil\Jhli security. public hc:iltl1 :111d s~ll(:ly or tilL· L'Ctltllllllic (lf" 

]'i'!lill' rl c:l:d>ilit_t Iii" (i(J\CI'Illlll'lll. rile Investor slull 1101 l'lliCI' IillO flllllrl' (1\llli':IL'b \lith :r 

i'nlllrhttvd I'LT\i>!l li>llul\'ill~ thL·nntiJir;rtiun of~tr..:il i'L'I'SOil us :r Prohrbi!L'd J\:t·sprJ. 

.7~~ I~r~_d.otlll_~t (I1;PI~Ts rr1 _(_'jr-ctl[_nst<mft:J.. Such ch;mges in tile econon1ic nmdlti(lll:> 111' 
:iw I'll rulr11 tll' n,rlu1·:rlnrhhc·r ilr\lrr>:ry 11orldwidc Lli" in I ,tbcn:l. or such ch;1ngcs i11 tlw CCtlll\llllic. 
]'·'·'"\il':\1 \l\ \i'CJ;d rirulllhLrrllL'~ ni~ti11g 111 I iiK'I'!il c.rwc'd-rclily ur cbcwlwrc ir1 tilL' \\'Urld as ln 
iL''·ll]l Ill ~IIL'IJ ,I lll,lki'l:il :111d l!tlld:JillL'Il[ctJ ;illC!'dlillll of the C(llldillllllS, :JSSiitllpliOII\ :llld bd~L"' 

r·~·lr·,·d llflilll [1y Ill<.: 1\rdrc:-; :rl tilL' [trnc dlil:lng 11.·hrch the) cntncd '111t0 this ;\gr·cL'IIk'trt (ut· ut Ill,' 

:rtlll' ,,:· :r111 '-'ttiJsc·qtrl·nt 1·,_·1 iL'I\ J1tiL\lldlll to -~-~lj_iol_l_):2 JJ th:~t lhc overall bulilllLT Pi' ~·quitic\ :llld 
hL'>Ici-IIS cc·.rsi'Wrl'l} 'dlltiLtp:rtL'd hy thv111 11 rllr1n ll\ngcr as ;r ]'l'dtlKal tllillll'l' be .rchtl'v,rbk. 
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I 7X E_.u_l2_hn N;ttur;il l:i!n., coe~gulun1. cup lump. tree IDee, bark '>Cr:~p. ~J\Hilld S(rap 
:md <Ill) utlwr rllrlil \lr unprm:c~:-:cd nr Pr(lccsscd Rub bet·, including conccntr:1tcd l:~tcx and dr;. 
ruhhcr. j1l'Pdt1Ll'd or derived rn'l11 the l:!tcx Pl'\)duccd by rubber trl'CS. 

1.7() IZtlhhct ___ I)_<::_~_I_!_'J'tttct!l ___ l:J.!_t]d '!he fund established by tltc Ruhlh .. T Jndustr) 
l{ch:il>iltl<llion <llld l)l'VL'I()pmcnl h111d ,\ct. or any successor fund. 

I so 1\tt_l!._ll~:r __ ~l:o~_luch. l'tOl'l'S~cd Rubber :lttcl :my other produd dcm·cd rrum the 
JlHlCL'\~111~ (lr J>t\lccsscd Rtth!JL·r. 

I.Sl 1\l!_hhn \~~\ld. \\'oud. br:mchcs, h;_u·k ur lulllhl'r and any pt·oducts Lkrivcd from 
nli,hcr tr...:cs fcxL·cpt 1\'r J~uhbcr)_ 

S.2 Rule.'> .\s ,kilned tn SL'Cltott 28.1 . 

:-\_1 ~~·ction .'\ny cl:wc;,__· in this .-\gr·ccmcn! dcsignntcd :r! its bcginnrng hy :t rwmcnil m 
-.,,·qw'rK·~ (lrrnrmcr:il:;. rtTL'"flLTlilc n!'thc r·:\Cl !hell rt i~ or ic; nut pn:u:dcd by the ll·on[··scction'·. 

S5 l:~:s.__L:~ :md I)_LI!tL"• .-\111· :111d all dtrcc! :rnd indircl'l itKUnlC. pwllts. g:uns. 
l'l'l"jl(ll:ttHltt. llL"l 11orth. qk~. pii)nlll, i111por·t, export. custorns. consul, insp..:ction-r·.__:bkd. value 

,l\1\l,·cl. ((ltbtttlli'li(ltl. '>ttpply. u:--c. tui"!Hl\·<--'t·. scvcr·cmc..:, stumrat'.c. c1sh tlm1·. rcr1t<tl. lund rcn!ill. 
]'~'']1'-'1-l). r·.__-:tl )'Hlp,·r·l_l. '>L!tll]l .lltd tllirL'I' l<IXl'S. dutie.:--. il.TS. myaJtic~. icl'll'S. l'\.Ci\CS. rall'',, 
l'il;it~_:L·s_ irrt]l<l_-.,!:-- . ..:lrrclr:rr·e-'.'-'" :ttld r>rhcr (illl·cmnwnt-impw;cd revenue p:t;Tnclll\ 111· 1vh:1lC\l'r 

tl.lllit\.' :md ]Will'\ ~.·r eli led :111d 11 lrl'lltlT simrlar or drssrmibr tu tire I'Dn:going. 

I ilL· mnd:-- "hct-c(\1". --hncurllk('. --hcr·L~in". mother sitllilm \Hnds nw<~n this i\gn:-cntcrlt 
:lth! th ci!'JK'Itdil·,_·c, lltL' 1\'\)l"cJ:--. dlld" ,\11d ··or'' iJlcilldC tiJC C(llljlll1c!iVC ~!lld diS.!lllll'[j\'L'. :IS the 

li'l''"'-\1 rn;1y l'l'qlttrl' \11- Jll'l"lllll. I ill' \\()I'd "'include'" (;md <Ill)' v:triation o!' th<tl 11\li'd) lllC<ttlS 
"ttt~·ludc~ [1Lll rwl lrlllilcd lD .. <llld r~ used in ;rn illus!nttivc Sl'tlSC r:llhn th:m <1 limitrng ~L'ltsc. 

J::Kil l';tr!y rully pclrlll'ip,lll.'d in the ncgoti:t!ion <llld drafting ul"this i\grccmcnt Thcrcl"orc. 
tlrr.~ '\~ii..'l'lll'-'lll .\h:tiiJwt lK con~trucd <lg:ttltstcithcr PDrty as the dwlling p:11"ly 

SECTION 2 
I' A If r li':S 

I he Jl:u·trc~ to thi~ -\~~r-...·crm·nt :rr·c (iovl:Tilill..:nt <llld lr1vc~tur. The Parties :tgJCC that :1s lll' 
th~.· I I'll'~ tilL' ])~Ill' :lllt·rghh. title. lllll'i'l':.!S. bene lit:-;. ohlig:llions <lltd liabilities under· the Origin;ll 
( ·~·nc~.·ssrun :\~r~.·clllclll ,li'L' h~,_'in~ :t~su1ncd by lrn·estor ;md KCJl~ and :my or Jh subsid~<u·ics or 
~u~·l·~.·~~('l" L'tlltl\L'S rncludn1g 1\tlhnut lilllitaliurt CJuthric Planlcltion {Liberia) Inc. ("G/'Lf') sh:lll 
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cc;l-:c to lwvc <lilY ri,ghts. lttk, intct·csts, benefits, oblig.atiuns or lii1bilitics thcn:undc·t·. All such 
ri~_:hts. title. tnlL'rc;t. hL'tlclits ~md li:~htlitics me hereby ussumcd by Investor. 

SECTION 3 
TLH~I OF AGHEDIE''iT 

_) I JL'nl1 l'hc tcnn oftht:-; 1\gn:emcnt {the ''Term'') shall cummcncl' 1111 the Llfccti\c 
D;1!c <ltHI continue l\1r :1 period tlr si.\ty-lhrcc (63) years unless othcrwtsc e.\ tended pursu:mt to 
\'-·cllPtl :> 2 \lr Scniotl 25, ut· soott\ .. T krmin::tt\.'d in uccordcliJCC with the other pn1vistuns or this 
,\ :;r·L'L'tll cnt. 

~-2 1· __ \~CJlSI('Il or th_c; rl~~_I_D_- !'Ill' Term m;Jy be extended J(Jr sw:h rcritld :md on such 
lL'rlllS (llld L'Onditions <IS the P:nlk'S illiiY agree prior to the cxpirntion or the Term l'hc Parties 
.~ll;llimL·etnut Lttt:l·th<ln ten ( 10) Y<-':ll'S hcl(nc the cxpirution of the Tcrlll to discuss the L'Xlensiun 

ol· the 'Jcrm ami the tL-rms and C\lnditil111S oral\)' such c,\l<:nsion. Whether or nN the P:1r1ics agree 
[U c.\[Cild lht: Jcnn. ]11\'CS\(!r sh;d[ (\[ ,\lfltl11CS pmvidc f01 the itdcqua!C llll\lll[l'llClllCL' illld ezln.' oi' 

the lllliHlloveahk chsL·ts including tilL rubber and oil palm trees . 

J _) ('uil_ili!_i~~-Q_L_\_'l)llL~~_:-,_l_~l_Q_.:~rca. J'hc l1:1rtics agt\:c tl1;1l (in\L'nlll1l'lll clSStlllll'S 

ll\\'IILT~hip lll. :111 noi\-lllO\':lhk ;1ssets in thl' Concc.\~ion 1\rl'il upon t:'\piry or upon tennin<ltion ol' 

thL~ •\grccmCIIllrl :lcctml:lllL'l' witl1 Scction~_l{!_nnd ~7. 

SECTION -l 
(;R li\T OF RJ(;JITS 

1.1 

(e~) (;\l\'L'!'I\1\lCII[ ih.'rcby b!'Clllls tO ]11\'L'Slm tile l'lghl, Ill iiCUli'd:lllCC \\'t(h eli[ 
l.:i\IS. h1 li) nclusi\'cly ;._'ti~~;!~',C i11 l'roduction 111 the ('onccssl\lll t\r...:c1 illld i11 <Ill) .·\dditll_lll:d 
.\r-;._',1\ 1-.tlbil'Cl. Ill tilL' t:~1sc lll. tilL' -\dditiOI1iil Arc:t~. tn :111) tcr111 to the cnntr:1ry rn the Cl~~r·ccln...:nt 

lxtiiCCII 1111 cs\(ll" ·,111d tile rck1 :lilt pl-il:t\1.' ..:ntity put·su:Jill to Scct1un :~_2). (ii) liS\.' illld .\c!ll\ubb..:t·. 

l\t1hbn l11mluch :111d Oil 1):11111 Ptnduds in Lihcri:l, ;l!ld (iii) cx.port Rubber Products ;1nd Oil 
l'::lrn Produch (11thcr th:1n Oil 1\ilrn liy-1\nducts) r·rom Lrberia. \Vithnut lin11ting tlw lixcgoing. 
(rn\l'l'lllllCnl hereby ~~r:llliS to lll\c.\1\11" the nght. in an.:ord:tnc...: \l'ith :ill Lli\'S, to lllllkrt:ll~c all 

11\liL'I' lrn'L'>Ior ,.\ctivitic:-; in the ('()ll(L'C'sion ;\rc~t :llld any: Addition:il ,\rc;l (]U\'l'I"IHIWill shall 
:~:-;-.i,t lni'Cstor to \\bt::in :Ill)' lict:IISL'~. pnmits m ll.1rther autiiOri;.ntions n:qurn:d h; 1.:1\\.- ti·om 
(j\)\'CI"Ilill\'lll ur .Ill)' oilier Per SOil to en~agc 111 1.111)' or the: l'mcguing ilCli\'itics. (iO\'LTillllCill l'urthl't' 

cli_'!"L'(S that rcquit"l.'d pnlnils, licenses illld authoriL:ilJOilS ft"Oill (Jovernnlcnt or (Ill_\' other Person 
11 1ll be gr;mted so long iiS ln\Tstor-11:1\ properly <1nd timely applied fix such permits. IICl'nscs and 
:lllllaJri;atinns ;md hns :-;:.1tisficd ;1ll rc;l.~on:~hle conditiuns ll1r obtaining such licenses, penn its and 
dl!thoriz:llitlllS In tile event th...: permits. liCenses :md authonz;1tions :.1rc not ~nlJllcd within <1 

r·cdSllll;lhic per-iod :Jikr the d:JIC ul' Cljlp]icillion. ]1\\'CSlor -;lwil notrf'y CJon:rntlll'll!. including 
tll'lil.tcltion to \li11istcr or ,.\gm·ulturt or his (ksigm.·e <llld the Chainmn or till' N:1tiorwl 
ln\·~.·~ttll<-'tll (\lll11llisslllll, :1nd the ()p\'L'tnment sh:1ll provide the lnvestot· such perm11~. liccll:-,c:-; 
:111d :ntllwril.:ltit\IIS 1\'ithin .\1.'\l)' ({>()} d<Jys ur pmvid...: ln\·eslm with infonnatirm <IS to wh;ll 

IL\l'>llll:il'k rL·quir·clm:nts re1n;11n ll\1\q:mtlrrlg to uhtair1 such permits, IICCilSCS or :Jutlmt·I/Cilillns 

Ill 



I 

I 

I 

I 

I 

I 
I 

I 

I 

I 

I 
I 

I 

I 

(b) Sub.JcC! to the tcrllls hcrcuL (Jovcmlllcnt hereby leases lht: C(lnccssion 
,.\n'~l [(\ )11\'CS(C•I- l(lr liS cxclu:-,1\'L ll.~c 111 the Production or Rubber, Rubber Products :md Oil Palm 
hoducl\ :md for Ptlwr rcbkd )tl\'cstor Activities. Subject to and in acconl:tncc with ;ill Lms :111d 
J'Ui"'>llant 111 till' terms ·c~nd cond"rtions of this Agn;cmcnL lnvcstpr shed! have the rit:hl IP zkvclop 
:111d utliJ/c the Concession .·\rcn dlld conduct Investor i\cti\itics without any iiJtcrl'ncncc ll·mn 
(Juvc n llllCil t 

(L·) \Vithin [\\T)\'c (12) months of the Ufectivc Date, ln\'cstor ·1ointlv With 

(i\l\'Crnlncnt ,h:dl conduct :1 SLII·vcv, in co!Jaboration with the Ministrv of' A"ricultun: :mel the 
~ ~ D 

1\linistry oi"J cmds cmd l'vlincs lwl <lithe sole expense of lnvc;stor, to idcntify ctn an:il of l:md equal 
to _j 11.1 ir7 lwl·t:ncs of l;utd in thL' coutHn:s of CJb:trpo!u, Bomi, C:iipC Mount :tnd Bong (the 
"Gros_.,. Co11ce.nio!l /!rea'') l!·om which an ;1rca equal to 220,000 hcctmes of land 1\ ill be selected 
1(,1- the Concc:-;sit'll i\re:l ;md il!l :1ren equ;d to 4'1,000 heetun:s of land will be selected f(x the 
Outgrm1crs" J>rn':;'-1"~1111. !\ .[;CIIet·;tl description of thc (!ross Concession Area :1s cn\is:tged at the 
Lbtc of this Asn:cmcnt is atL1ched to this ;\gn:cment as AJ]_Q!;ndi:.;__[. CovemnH:nt undcrwkcs to 
Cll.\llrc 111<~1 \UCh lands shall he fn:c f'rolll Lncumbr~mccs :lithe de1te of lwndmTr ol· such lands 111 

<~cl"md<tncc wtth the LkvcluptlK'nt PLm lhc Gross Concession Area slwll be in clnsc pwximity 
l_p the conccssillll area grantd tltllkr the Originul Cunce:-.sion i\grCL'menl in the Cih;tt·polu. Botnt. 
Ct]W i\lount Jml l1llllg countic~. Ottce the Parties have Hgn:cd to u tnap tlt:tl dl"Citr:ttL'i;.-' ~111d 

l"OillpictLI~ desnihc1 tlw c;ekct~d ~trc~1s. such 111~1p shall be cttt:JChcd to thi~ \gJcemcnt ;b 
:\l_lC!o:!!_l_lt\j.::_l. rrthc l:llld \\'ilhlll the ()ross Concession .. \rcn IS not ~uitahlc for ln\·estur· i\cllvitics, 
c;()\'c,'l'llllll'll( sh;tll l"tnd :tddition:ll l:tnd i"Pr the Concession Arc:! <llld the Outgr(l\\lTS. l'rogrdll1 
:trl'<l 11 l1i1·h "lr:tll I)L' in close jHnximity to the concession ilrc:J gr:l!llcd under· the Original 
(_ !lltlT~~~~'It ,.\~·yn·ml'lll. Ot1U 1111.' CunccssTOil .t\rca :md the Outgrowcrs' Prognun :rrL'ct h:tvc beet I 

ldL·itlllicd. ( rtl\ el'lllliL'Il[ sh:tllttul !'.I" :Ill[ :my Jltrthcr COIKt'SSion Ill 1·espect of such iiiTU Ill illlY other 

1-':rr·t: ·~'\I:C\1\ ·,IS I'Hn tdcd under tilts ,\gJccment, including without limit;rtion SL'Ct'totl_:,_j (, ;lml'--1.7. 
lrPICI111tll'ltt slwll Lkli1 cr tile ('pm·cssion ,\rea to Investor ut the timl's :u1d il\ ntlt..:rwi~L' r·cquircd 
ttthkr tltL' Dc\'eJc,pnl~'llt Pl~rn. 

(di -;uhjel·t hl ~l'_~·t_t_12D_j_.~, Cimertlmt:nt h~t-eby :tgrccs lhtll it 1\'illlt;trldtl\'Cr tile 
.\1~1111!.' .-\reds to IIIH'SlOI' ill ;rrCOI"tLlllCC with Section 5.() ()I] the later or I :\ttgll\t ::orJl) dnd till' 

1·11\.'cll 1 ,. I ):ric 

.1 2 ~~ldi\!_121_t_;d i~_!:_L:;1s. lnvcsl1ll" 111:1y ic;~:,e or otlil·rwi:;e acqune 1 1 riv<~ll:: I 'dllli 111 l.rhcrid 

li1r l'ltrpusc.'> ol· Pr·(l(lrrction m proccssitlg Agricultur:1l Products (the ''/ldditional.·lrc!l.l'"j. Unckr· 
ltP l"II"Cltlml:lm"l's nny lnveslur <lUJllit·c i\dditionul Areas for the sulc purpose of <ICljll.tring ~111) 

l't~hl. tttll' 111· tllll'rcsl irr C:1r·hon 1\tghls. Investor shall pmvidc 1\otice to Covcrnmc11t of the lease 
t'r acqttlsitir!ll or ~my Pr·ivc!ll' l.cliHI withtn three (3) munths of the commcnccn1ent of the k·dsc or 
~ulh ;tcqui.'>ltion, whiclr Not1n: shiill set forth the si;c ~1nd loc;Jtion or the l;md l.lpun such 
JHltilication, such Additional t\i'l'<rs sh:1ll be subject to the same rights, benefits <llld ohlig·,ttions 
Sl't l'ot·ilt under !hi.'> 1\gn.:crnent: pro-J~lcd. !ill_I~'CVt;X, tlwt Jnvcslc1r shall not he rl'quired lu p<ty 
~mf<~L·e r-cnt<il l"ccs iiS sl't !'orth 111 ~_l{cti~m 2 L to tl1c Government \\-ith respect to such Add'1tional 
_.\ n~<l~ 

-1.:1 1\l'.'->Ctlk_tl].l:_!_l_I In\ c:.IPr tli<IY by Noticl' to (Jo\'C~rnmcnt rcquc<>t lh<~t L"Cf'l<ltll 

SL"IIIl'llll't11' he relllC<Iicd if llnc:-;tor ern demonstrate to Governntc:nt's SiltisliiCtton 1h:1! such 
l'.\1:-;lint: "etliclllCIII illld th inh:lhit.rnts \\'ould impedl' )JIVl'sWr's dcvelopnH.:nt or the Concession 
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\rce~ ;md 110tild inkrfcrc 11 ith Investor Activities. To tlw c:..:tcnt Govcrnmcnt ilgrccs lh<lt 
rcli•c-cllttlll ,1nd rc-scltknwnt i) ncn.:ssat·y. coch or Investor and CJovcrnmcnt c,ll:IIJ share the 
·.:'J1tlll'>ibilit) of n.:scltk:mcnL including the nlan:Jgcmcnt or any rcscUkilrcnt pl:111s ;mel the 
,'\l'l"utiun ol" n:scHicJlll'lll Jol~istic·,_ lnH·stor ~hull be<~r the cost (lf and pay for n:.~cttlcmcnt 

l'.\flCllSL'S Llj) (U il lllilXillllll11 oJ' ll~$2{)0 per iJCC[aJ"C of' J<md th;J( n.:quirCS l't..'Sl'ltknH:nt <JIH) 

1 it>\crnlllCrll 11 ill bc:n the cost c\11d pay !(Jr n:scttlemcnt expenses that exceed US$200 per hcct:Jrc 
·.•i' l;md th:tl I"Cl]llircs n.:;,cl(klllL'Ill. Investor sh:Jil he Clltitlccl to u 50% l<IX m.:dit or the 
i'-..'\cltknH:nlL',\]Wnscs incurred by lnvc:,;tcn dur"1ng such J"Jscal ycaf, or to the cxtcrl!not fully used. 

:my :,uhscqHcnt Jlsc:d ycm. (/tl\Uillllcnt and Investor sh:dl establish a r·csclllcJJh.'Ill commil!ce 

l.'l'llljll'iSIIl~ or six (6) !lll'lllhcrs ul' \\hich (Jovernmcnt <ll1d Investor shall eolCh clwosc three(::;) 
r·Lpn:~cnl~lli\·cs to serve (lll the rescttkmcnt committee, l\\'o (2) of which slwiJ be rcprcscntath·cs 

lr"<.Jill the comrmmity (unc chosen by Cluvcrnmcnt and one chosen by Investor), :1nd such 
r·,·:-cttlcmcnt coJnmittcL' sllill) lw r·Lspunsiblc for supervising resettlement efforts 

-1.4 CQnsln!cljQ!l_t}_I'_ID_Ii·!_!stn~~ll!!~ an~:,i Usl:~5l!J2l29rt Systcmc'). Subject to the terms 
,Jnd conditror1s ()]'tills t\grccmcrll, .rrrd tlnly as is necc~s<ny or Ucsir<lble, in the re:\'>(llliihle opinrur1 
pf lmcstor, lhr tin.: Pl'Opcr illld cnicrcnt L'XCrCJSL' or the right::; gJ·;mtcd llll(kr the .. \grccrm;JJL 
111\l'C>tor sh:lil h:1vc thL' rigl1t 

(d) tu cunstnrl"l. in:,t;dl, lll:linti\111 ;md/m rcpar1·. at ·lls \l\\'11 L'Xpcnsc. 
lrll.r:l.~(ltll"ttrrl' \\lthin the ('on~.-·l'S~IPll .-\n:;l nnd an) Additi(lll:-Ji 1\rcds, pmy_idcd, l.!_~l\\~~CJ:, th:~t 

111\<.'~ltn sh:1ll lir·st ubwin ,lppr·(l\';d (lr (iuYcrrlllll.'lll concerning, the design. locJ11('11. size ~1nd 

L'IJ\ IWllrJicnt;d rrnp;Kt or :1ny r(l:HJ\\'uy, h1glnvily, r:lill\~ly, wc1tenvay or uthl'r Wtl)S lll' 
tr·cllhj•or·tcrtiun. 1\·lnch :tpj'mY:d sh;dl 1\(l[ be unreasonably \\'ithllcld lnvc.c.tor sil;ill nnly bl.' 
r·L· ~ pon :-. i b k I u r· 1111- gu i ng 111<11 n tL"ll ;Jm·c or 1·~.-·pu ir n r un y such In II· a -;lnlcltr rc 111 1 he De \'l' I (lpcd i-\ rc:~s 

:1:1d to rile cxtl'lll_'-pl-cillcd in tlw <iflpnl\'<rl (l]'CJovcrnmcnt. Nothing lwrei11 sh:lil rc>lrrct nr imp:1ir 
lrl\ ''\\\lr·s r·r!_:!Jl i(l ctmstruL·t 1\ rt!1in till· CtliH.:cssion Arc~1 '->uch Furm Ro:1ds crs lll\'l''-itur dcclll'> 

lll'L'l'Ss;Jry or tksJrcJhlc to pr(lpnly condm:l lnYcstor Activities. All roads including, but not 
lrn11ied \(l. l"iinn l\u:1d~ :111d tr:~il'> <~nus~ tl1c Concession ,..\rca th;~t :tn: u~ed irnlner11111-liill~· hy til~.-· 

poplrl:~ti1111. :--,]\,ill I'ClllCilll Pjll"ll to li·eL· use l1y the public l(ll· conrnH:rci~ll "dnJ puhlrc p1rrpo~cs as 

I PI I~'- <I~ .'>tiC II usc dPcs not ume:lSOJl<lhly intcdCre \\'ith Investor Activities: cro~iJ~sl. ll\2Wcvcr, 
th;rl 111\'l':;\()[' lllU)". (i) clcny puhliL' ,1cccss to privtltc clrcas Wtlhin the C:oncc'>srun ·\rc<l. and (id 
\\Jill prior i\\•t1ce tu the ()ovcmllll'lll and in ~iCcmci;mcc \Vith ~t:ctlon_lJ..::1· irnpn.~L' rc;~:·;(lrmbk 

1-l·:,tr·;ui\lns on such ]'(l;tLI'> ;1r1d tr:1rls to protect the inkrcst or the sccur.Jty of its ·c~s:-.cts, the s<1fcty 

()r ih ,.\.~sociatcs :~nd c;11.:h ( "ontr:Kt(lr l':~ny nnd the .<:ccurity of the assds of C<JCh ,ueli pnrty cuHl 
tl1crr Clllpi('Yl'l''> w1d !herr lkpCil\knts. includmg \\'lthout lilnitatiOll, throug,h the ill'>l:ill;~tion of' 
.~cu1r·rty ~'.<llc.~ 1m t·o:Jds \\·ithirl tilL' ('(lnccc;~Jon.-\rca in CJCcorduncc with ;it:c_!_i_Q_n_;).J c111d subject t11 

:111y rcqtril·cd iljlfli"0\'<11 b;· the :\lrnrstcr oi' Justice, such iipprcn-alnolto be tllHI.."dSOJr,lhly nithhcld. 
Sm·h ilpprov:d shall he C()JK"ItrsiVL'iY dccrncd lr 1\i!hin SlAty (60) duys or applrc:llion ]()I' <Ill)' 

required :1pprov:il, the rvlinrstcr ol· .lu:.ticc lws not mclicatcd a dcc1sion ru withhold "fll1I'Oval by 
~ntiu: in the 11Hl!llll'l" pruvrdcd in this i\grcC!llL'Ill. In l"iiSC or an l.'mcrgcncy, Jnvc~tnr 111:\Y close 
_'>llt.'li J\):lds :~nd tr·~1ils without pr·ior \!otice to the Ciovcmrncnt a~ long as, immu!Jdtl'ly -<~ncr ~uch 
,: I ( 'Sill'l' nr ('I (l~ll rL'\. till' I ll\'C\1 (l]" !Willies I ilL' i\.1 i 11 i stry \) r! \);riC t!l t Ll rc 0 r <;tiC h c IPS tl rc (l)' l' I (l.~tll'C:-,. 

fh) to consrrtrrl. c~l:thlhh. instalL illilint:lln (illd/clr rcp<lit·, <11 its (l\\!1 C."\pcnsc, 

!rll'r·:l~tnrL·tur\: outsi~k tlw Concl'S~iun .. \rl'U, subject to the prior written <~pproYal hy (;n\l'l'llmcnl, 
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ll'hJ..:il <lrprovdl shall not be unr-c:~9mubly wJthh<:ld. All highways and roadll<l)'" constructed 
)'111-.~uCJnt to this ,')cgji_:_JJ_ -:_l_,_:Lli') si1<dL upon cornpll'lton. become public propLTl)'. Jll_·ovidct! . 
1}~!1_\l'~-~'.!:- tlwt J!l\'cstm sh;dl htl\C the ng,ht to usc such highwJys and roilchvuys \\· .. Jtlwut charge or 
the rmpositJ(lJI or I':J:-;cs ~md Duties ll1r ur 1vitl1 n:spcct to such us~.:. CO\·cnnllcnt sh;ill have no 

obiJg<~lion to t·L·illlld tu Jnvc.'>l\ll" :1ny <UllOllllh expended by Investor in the Clltlstnrction ;.1nd 
m;tintcnwlCC or such /nl'r;_Jstructmc. :mel lnvcstur shall have no obligation to Jll<lrnt;lin uml/or 
rL·p:llr such lnrr·:JslntL'[UI'L'. 

(c) to tr:msp(ln, within and outside the Concession Area, 1ls trllll Agricu!tul·al 
Products or sood:; rcqu1rcd for. u!JiiA'd in or incidentul to [nvcstor Activities. or to contract for 
'W.:h tr:JJISport<ltion by othn Persons subject to the requirements of :Sectio1Ll]. 

(d) to plcmt. cut :md utili;:e timber or Rubber Wood, within the Concession 
:\t-c:J :md :~ny i\dditi(-'n:d ;\i"c:~s. to the c:..:tcnt it deems necessary fOr the com1ruction and 
m;t'tntcncmcc ol" lnfr:tstructurc :111d tin· other lnvl'stor i\ctivitics within the ConcL·ssion Area cilld 
(Ill\' i\dditit)IWI i\i"l'(IS, PL~'_!.d~·([. th:~t such harvesting <llld LISC or tind)CI" sh:ill not be tlx 
((ltllll1l'I'Cd purp(-'SCS. J;OI" purpUSCS of this 0~·cl10_1_1 __ 'I.'J(d), tht: lcl'lll of "'limbc1·" shed! tlO[ be 
dn·n1l'li to i1Jcludc 1\ubbl'l- \\'uod 

(c) tu t:d\l' :1nd usc. Within the Concession ;\t"L'a cmd ;my ;\dditinn:il .-\t·cas. fi·L:c 

Pi" dJ:u·gl', hut no! lP sell (Jl' otlwn\·isc di~trilHltc to :u1y uthcr 1\:-r,on without the \\rittcn arpnn-[JI 
,,r Cim·l'l"llllll'lll (not to IK· lll11'l':J~('il'lhly withheld), such \Vall'r. stones, rocks, '>:Incl. cl<~y, c1ml 
~:r:11el il:il·ing th) c,lgnii'ICIIll COilllllLTCI:ll lnlncr:il v:ilu(.' olhcr them as aggrcg:~te, Iiiier m othl'l' 

U'llilrtlclion lnctler'wl. :1c. llncs((lf. nwy consider 1~eccssary or useful for lnvc.~tor i\ctiviltL''
J'Ull·id\'~1. '-iuch usc due'> ll\ll intet·ll:n: 11 11h rlgiJ!c; of' tl1ird part1cs or with usc h: ( ioi'LTI1111CI1!. 
\r1ch ( '•m<..'l"llllh'll( upprov;il sh:dl he conclus'l\·cly dccm(.'d if 11-ithin SIXl)' (GO) days uf :1pplicnt1tl11 
I PI' ,l)'jinll':ll. ( •UI·l'rllllJent h:l'-> nut JlldiL"<lll'd il decJsioJI tu withhold appruval b_11 Notice in the 
111lll111l'r J'i'O\'Icbl 111 !hi~ ;\';,'Jl'l'lllL'lll. l'h1s aclivit:- slr<~ll not he considered to he mining fm 
I'Llrposl·.~ (ll·:llly 1.:111. N\lt\IJthst:ltidJng anylhing to the contrm)' in this subsL'l'!ion (l'), lnvcswr 
tll<ll' Jlol LL1111 :tllY \tl-l'lllllS (ll' Lbt: illllounls of Willer tlwl could nwleri;dly lllll'rkrc 11 ith !he 
:Jd~l'ttil'S of Lll'lliLT, or n:~JdeJlts bclllt_C conducted on !he l:.fiCctivc Date. Prior tu dcJJnJning ;my 
"11\.\llns m otllLT bodi~:s of\l<ltl'l'. the lnvc:..tor slwll sed..;: uppru\·;d from the rclev:llll governmcnt:1l 
CJuthmity, which uppro\'dl sh.tll 1w! be unrcasoniibly withheld unless there is cvJtktKl' that the 
n'n:·)rtll'lHlll (l(suL·h d<Jtll (1r d:lnl'-i \IPuld bJ-..:-:JCh this Sc<;_1iQD.._4.4(e}. Such Ciol'l.'rrlrnent npprol':il 
c.IJcJIII-'C cnnclu:-.il'l'i)' deemed d" 111lhrr1 SIX!}' ((J0) d:l)'S uf uppilUI[IUil for appwv;il. (,overnrncnt 
ln.; nnt indiccill'd :1 dccisioJJ [\l 1\ Jthlwld :1pproval by No!JCl: in the lllillllll'r Jli'OI'Jded 111 this 
:\gi-l'l'll1Clll. 

"LS Othl'l' ,\_ctil'iliL::-'· 1· .. \LTpt as specilic;illy sl'[ forth hcr·ein. lnVl'Slur siHIII be 
pt·o)libi!cd fro1n eng:1ging in ;my commercial :lctivJtics other than lnvc';lor Activities wit11i11 
I ihLr·i:l. N(llhing hercJtl ~hill I prl'Vl'lil :my Allili;~tc or ln•y'Cstor l'iOlllCJlgnging in the pmduction or 
:\~ricultur:il Producl~, 111Ciudin~2 witlwul lilllrtut'IOll Rubber ;.md/m Oil Piilm, on [!JJH] outside the 
C'oncl'ssinn 1\n::1: ['_[i~y_id~'d. 1__!!)\I'CIJ:'.[. tlwl no such ,\l"fili:tlc c;h:1ll enjoy the ri);ht-' Er:mtcd lu 
111\'C~[PI' plli'SU~lll[[O till) i\~rC~IIl•,"lll 

-iJJ {llilt;i_~i:_illl~-;!lJl_~-~(1tll~l~'>- (lU\'CrlllllCllt l"l'Sl'I'\'CS lilt: c.\.clusi\'C l"l[:'.hl 
:111d dt:\C[(lp petrnkum ~md llllrlncd r\.:c;ourccs \Vlthin !lie Conccssiotl /\rca and 

1 J l\'UO( :s·..:;o:;r;::2_;o_ut 13 

to l'\plorc h1r 

lu ~~"~~~~ su:~~ 
\ ,-~ 

\ 
' 



I 

• 
I 
I 

I 

I 

I 

I 

I 

I 
I 

I 

I 

• 

I 

<...'.\clusr\<: right-; tu ;my othL'J" Person(_:~ "I.iceusee .. ). JrCJm·crnmcnt or any LicL'Jrscc Intends to 

C.'-J'Inrc rm. dcv~.-·lop or c:-.plo'rt pctrolcllrn or mrncrul resources in the Concc.,sion Arc:r, 
(i(n\_'nlllll'lll shall lir:-.1 so ;rd1i:--c ln\L'Stor by :.Joticc, <urd the right of Govcrnnll'nt or such 
I iccnscc to c.\plon: I'm. d~:l·c]('jl m C\.j)]uit pclrokum or mirH:nd resources \n till' ( 'onccssion 
,\t'<.:ct :-.,]1:111 be suhjcct to the ](JJ](lll irr~-

(;t) (iovcrnmcnt slr.lll ensure that uny c:-.plor<ttion, development, drill'tng or· 

Jlltll11rg ilcti\'rl)' to be umkTt<Jkcn either by Cio\'crnmc11t or by such Lrccn.'>vc slwll not 

LJII!"\.'dSOildbly lll" lll<Jlcrially intcrl(:n.: \l'ith lrwcstor Activities or the rights or lnvcstur; 

(h) C!m\~mnlent shill! remain l'ully responsible under this Agreement lOr the 
~let~ (llld OlnlSSIOil'i or the Licensee ~lnd both Covernment and the Licensee (ill the C~lSC of the 

l_iccnsce. pu1·sw1nt to;\ direct <~gl·cenlcnt to be entered into by Investor and the l.iccnscc in a 
li1rrn ilecc'plitblc to lnvc~tor) s!wll !lilly indemnify ami compensate Investor for any d:llllagc to 

Investor's property or !IS.scts and for ctny economic or other losses (excluding I('.SS of the int1·insic 
\·:due ()r <Ill: lc:L\clwld rl!,'.llls). cl:~lnls. d:lllwgcs, liz1bility. <!nd costs uml L"XpensL·:. or dd"rnsc·. 

iiKilldill~ 1"1..':\.~(l\l(ihlc (11\Urtley fees I(Jr COllllSCI engaged in the prm~ticc or lcm in I Jheria (if the 
di:>J1!1tc j,to be hc:Jnl in! ibc1·w) :111d fllrcounsel eng;tged in the pr<tC!Jce ofl<1w \\hetlwr ins1de or 

uut<:ide llhL·ri:l (if the llispute is to be heurd outside Liberiil). :1rising out of or rebtL·d to such 
e:-.pluratiun anJ/ur mining <1Cli1·1ti~.:s conducted by Ciovcrnment or <lilY J.iccJJ<.;Cl'. 11·hich 

oilli~'<lliPns ~h;dllK' secured hy :1 bund mother liquid security 111 a form :md in :tn ;llllU\IIll agreed 
h_l lll\'l.'SlPr :md :IJT:\1\gcd hy I he l.iccnscc !llld issued in li\\'(lllr or Investor hy :Ill intcltl(l(inrwll) 

rn_.u~:ni/.cd lltl<IIKI:il institution l'l'ibOildbl) :Jcccpt<tblc to Investor in iidvance ol· :uty l'.\plomlion 

<IIlli or tllllling actiVIties. ln\·eslor ~ll;tlllmve the nght to dppoint COllJlsCI of its 0\\ll c·hnosing in 

l'l'llllCCililll 1\·itiJ tilL' i(li"C!;.llill':,'.. ( ;l'I'CrlllllCilt sh:1JI h<IVC the riglit to i1j1p!"O\'l' the ll"l"ll1S Of illl)' 
~l'llicrncnt h' the c-..:tcnt (;p,-nlllllL'Ill·s ohiJg;l!innto imlcmn1l\' Investor under thi~ '-;cctjQ!_I __ :-1-.(~ is 
!'' hL· c.!lll'll upon to s:1ti~l) un Pblit•.:lllon to be assumed hy Investor in COlllJcdil'll II'Jth such 

'-L'IIknwltl. :\II d1:-.pu1c:-. 01" Ll:iillls 1111h thL· I ieenscc rCiilted WilliS ~~c~ti_(~J~ <Jrc Cll\'i<.;;Jgeclto be 
lill~,ltc·d ()I" uiiJcl"\1'1:-.c :td_iudic<~tnl in I 1hnid hut illl) disputes or l'l:lims a.\ beti\'CCJI (io\Cl"lllllt:nt 

c!:Jd lm csttll' .~li:dl hl· "llhJcct 1\1 till' dtsputv resolution pruvisions in Section ~~X. 

!.7 Q_l~c:mi~J~_(_._Illl_\I_Ll_!s;_lioLJ- CiovcrnllJClll reserves tit~: right tn cunstruct m;~cb, 
ln~hlvcty'-. r<lllroc1d:z. tckgruph ~md tekplione lines :1nd other lines of comJiltmicatJllll Within the 
l (lJlCC:-.siriiJ . .-\rl':l II' ( iP\ L'I"IllllClll intends In construct such lnli·:lstrul'ture witllln till' ( \HlCessioJJ 

\!'L'<J. it sh:tll lirst :>o :Hh·ise lni·C.\lol· l)y f\;l1tice, <1mlthc right of CiovcmlllCill shall be subject to 
l:~l· l(lillming_ 

(" l 
l iun'l"lllliCnl slwll 
,., i. In l'e.,tor. 

/\ny dc\'CIDpment (II" construction of lnlt-astrue!urc to be tllhkrt;ikl:ll by 
not unrc:lS(lll:thly 111" lll:tleri<illy interfere \Vilh Investor Activities ur the nghts 

(b) (_Jovenunull ·-.lwll l'ully indenmify and compensMe lnvl>~lul· I(Jr any 

,:,!m:IO-'.l' to lnve~tms· pmpcrty o1· ds~cts :md lOr any• economic or uther losses, (c.\cluding <illY loss 
. t!Jc lllll'ill~il' \"Cillll' uJ' <Ill)' kiiSC!JoJd rights). CJ<-lilllS. danJ;Jgcs, JiubiJity. JJld C(l:,ts ~111d c:;pellSCS 

r" d;,:li.'tl:'L\ JIJCilldlng rc:ls\lnilhle <111\'I'IIC) lees l"or counsel eng,1ged in tiK' pi"<Kticc ol· lim 111 
',l;,_.·r\ci 1,11" the di~rutL' 1s to lw hc.~r·d 111 I ihcri<~) :mJ for counsel .:ng:1gcd in tile pr:1clicc ol' law 

'-'h'lhcT tllsitlc Pttntlsitlc Libcti<t (ii'tbc dt>[WIC ts lobe hc<ttd oulstck Ltbctt«), ,ttl'tllg ouloi'o~\ 
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n.::l<llL'd tn ;,udr con~tt·uclton ul' Ini'rasnucture or dcn:lopmcnt <JctivJtics condm:tcd bv or on bchclli' 
111' Cmcmtncnt. Invcstur sh:~ll hil\l' the right to <tppornl counsel of tls (\\\11 thoosttlg tn 

cotmccti(ln \\ith the l(nc.g_ning. (',o\·nnmcnt sh::lil have the rtght to :1pprovc !he lL'nns of any 
scukmcnt tu the c.\lcnt (itn·cr-nnlcnt':-. ubligrlti<llt to indcnllld)· lnvcs\t)t' undct· thi:-. S_ccj_i_s_:_t_L_::J.7_ ts 
tu hL· calkd urun lP s:lltsl)· <Ill llblq~<tltlln tube ussumcd by Investor in conncclion with suth 
scllkmcn!. Any dtsputcs or cLlinrs \\itll thit·d parties n:I;Jtccl to this Scqj_Qn_4_2 ;m: cn\'iS<Jgcd to 
be litig:Jtcd m otherwise ;Jdjudicatcd in Liberia hut uny disputes or claillls :ts bctvvcen 
Clm'l.'i"lllllL'nt <llld Jm·c::.tor shall he su!Jjcctto the dispute resolution provisions in ScctHJn 28 . 

In the c\·..,;nt th:tl :my Perso1t (other than Ciovcrnmcnt and Covcrnment conlJ"<H.:tors) '>visllcs to 
COilSlrud, instnll. m:tintain and.inr repair ;my !nfnlstnJctun: within til..: Concession i\reil :me! :my 
,\dditirlJIC!I Areas, such Person :.hall lir::.t obtain the approval of Inve-stor, which shall not be 
tiiHl'<lSOil:lbh· withh..:ld Any such third party Infrastructure nliiY not be :1ppron:d if it would 
ume:Json:lhly or m;Jtcl·i;JIIy intv1·IL:rc 11 ith Investor .-'\ctivitics or the nghts of lnl'estor. 

-1.8 Hcp_I:_I<;_~JQ1_Li_l!..!il. CllVCl'llllll'nt shall usc: reasonable dTorts to loc;Jte ,111d provide 
:1 p:m.:cl or replacement Llttd ul' cqt~il·aknt size and condition to the ponion or the Concession 
i\rl':l hL'ing c.\ploitl'd purswmt til '-;l'cti(_l_JlS :1.(} or.'!} it' such lcmd is avuiiDblc:. pr\lvidcd, hDI\-e\'Ct·. 
tlldl suclil'~pl{'iltd l:tnd i:--.thc11 IKtng used or 11ill be used hy ]tm.:stor lOr Investor i\ctiVtlies. If 
ti1e1T is 110 such r~:pi<Jcerm'nl l:rrHI dl'illi<lhk, Cill\'Cl'llllH:nl shall compens<rlt lnv~::--.tPr j(,J· tile f<lit· 
111:11-k~:t v:1lttc of tilL' p1·opcrty :md :1s~cb taken by (Jovcmmcnt <1nd the cconumic los-; that the 
lnvc~ll>r sufkn'd In c:ileul:lling the l~1ir nHrrkc:t value, the P<nli~::--. shall luke into :1ceuunt the 
~'c'PilO!lltC ln.c,s all(] :111y rc·dllcli(lll til \'iilue nr the lnveslm i\ctil'itics undet· the thCII current 
])ci'Citlprncnt PL!n. lr1 no C\elll sl1:1ll lite value ol· any minerals or other n:~turdl rc\tlllJ·ccs th<1t 
111<1_1.. h•.' i~.kntiliL·d wi1l1 rl':-j'ecl to '-lll'h p:~rccl of property be taken intu aceuunt 111 caleul:\!1ng the 
Lm 11urh.d \':iluv of ~uch lilnd If the l\1rliL'S f:ril to :1gree as to the i'ai1· market l'dlue within 
(11>'111)-'--'t~ht (2Cl) Llays ol the C\j!IPilatiU11 of thdl portion of the ('(lllCCSSion i\I'Cd. Cilher J\irly 
111~1y gi1c noti\.'C ol' tiS 1111L'Illt(ll1 to refer the lllallcr tu <111 indepcmJcnt \'alucr fm dclL"nninaliUtl. 
Sut.h imkpc'ntktll 1·:duc1- ..;h:dl he _jointly :1ppointed by agtTl:llH.::nt of the !J~1rt1es :md. if rwt 
dppoilltcd II !lilt II ll'll (I()) ci:ty~ pj' ~uch llOtice, sh:\11 he <lppoin!Cd by the inlcl'll'dttOil',\] ('entre for 
I :..:pnlt~C in :ICUll'dtmcc 1\ lth the pnl\'io.,ions l'or :lppointmenl or C.\pcrts under the Rule::; liH' 
I :-.pt.Tts of the lntcrrwtiPJI<il C'litllnbl'l' lll' Comrncn:c un the request of either Pany. Such v:ilucl· 
~ILIII h:11e t·cle1·:mt indu::.try krw\\lcdge and expct-ictKc ami shall dekrrninc the liur nLlrkct value 
PII tilL' h:is!:--. oc:t out :1hni'L'. 

I.e) \t.:itt.ullutc~l SmLIL'L' l_:(<_l~~b.s.ilil. l·:xccpt tiS other\\'isc limited h~..Tein. lnvestm's 
n~~hls 11 ith ITSJlCCt to the Concessio11 1\re;~ shall be those inherent in :1 lcilschold ol'thc surh1cc of 
Lind J'pJ· ;~~~.riculturul purp()scs. :md lmcstm shJII be considered 8 lessee as to the C:onccssil1 11 
:\ l'l':l. 

I.IIJ E.lgl.!LLQ._It].lpnrl. Jnvcs!Or shed! be elllttlcd to impml and uc,c l'or lnvc:-.\Pr 
.'\ctivitte.~. :111y 1\lilchincry, equipment, \Chicles. supplics. consumable items. chcmiclls :111d othc1· 
itc111~ rc:~~<ltl<thl) r~..·quircd l(ir lnvcstur to engnge in the !rneslot' -'\ctivitics in Ul'\Jll·d~lllCe with the 
krrns uf thi:--. i\grl'l'ment. Spcrillc:dly, ltwc:-;tor lll:IY i1nporl (i) oil palm stumps. seedlings or 
1"\1 hhLT I' bn t i ng Ill;!\ cri i\ !<,, limn golldS, cducal ion:d materia Is ror the usc 0 r or s~d l' ( )\" d i c..tn but lOll 
ltl 11~ ctnpltl)'Ll''- :~nd ()ut!,')'(llllT~, Iii) mcdJCilliPn i!nd drugs for dist1·ibutin11 ltl IHl:>pit<Jis und 
ciJiiics 1111htr1 the: ('pncessitltl:\J,:il :ts rcqu1rcd to meet rts socialnb!ig<ltions, (1ii) ,-,cc for usc:, 
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s~dc o1 dtstribution to ih cmpl()yccs. and (iv) rue I subJect to the import duties set li1rth tn Sccti(1Jl 

~j_,_2_Ul). Subjcl"l to till~ t·cstriction set rorth below. Investor may sell, in Libcnct to !~iberian Oli 
Pal Ill l:<lnllcr:, and Libcri;m Rubber fanners only, ~til imported ilcllls that :1rc no longer needed 
ll1r [m·cstor .-\ctivitic'i, <I lid to othn Persons to the extent pcnniltcd hy Lm; [2@'2'_id_l:.sj, _1_10\\'C\'!--'_r, 
tlle~t il' ln\'C-'>tor \\'ds cxcJnpt l'nm1 paying <IllY or all Taxes and Duties upon import of such items 
into J .ih\.'t·i:L tiH:n Jnvc:,tor :,h;dl comply \\·ith ;ill required rormalitics and p<~y those 1':1xcs ttnd 
Dt1tics the!! \\'Uuld othcrwis...: h:1vc been p:1yabh: on such illlporkd items, taking i111o :Iecount any 
diminulillll in v;duc lnv~stor .~lwlllw prohibit<:d from selling rice. gasoline, diesel or uther fuels 

\\hicl1 lrl\·cstor in1portcd into Lihcrrn. to Persons in L1beria other !hun Liberian Rubber 1-'arrncrs 

or l.ibcr·ian Oil Palm Fmrncrs in (lJlC or more tr<~ns:Jctions <lpprovcd by the Clcl\·cmlllcnt, and ir1 
c:Jch C<ISC, if lrwcstur was c.xcmpl from pJying Jny lJxcs and Duties upon irnpnrt pj" such itclllS 
111!\l ljhcr·r~L then such items 11l<ty L1c sold without ndditional p_aylllcnt of any Ta.;.es and Duties. 
No n:stricti()ns or· limitations sh;lil ;1pply to the :.;de of gasoline. di~sel ur other· fucb. or ric~.: that 
\\<IS in1purted by il third p:1rly <llld subsequently purchased by Investor· in the ordir1t1ry course or 
hliSlllCSS 

-1.1 J E_i_ght_j_Q__L_:-;pon. lnwstor shall he entitled to export any itcrn ul' machinery, 
cqu1p1ncnt. \'l"h1clcs. ~upplics, chcrnicds or other it<.:ms imponcd pursua111 to ~_ectr~l.Q ,+_j_Q f'n:c 

11"<1111 <Ill\' :md .1ll T:l:\CS <llld J)utics_ 

-l I~ -'--\ii:pc1rl_;~!li-I _ _l-';K[Iitic~. C!OH'I"Illlll'lll :1grcc:, th;~t 111\·estor- and :111y Contractor 
Jl;1rty 111:1)' LISL' :my :1irpl11·L h;~1·hlr. port or similur J'aci!ity m1·ncd nr upcrcllcd hy Cu\'l'I"I1IIlt..'lll 

lljlllll tilL· tcn11~ :111d condit1oii'i <IJ'pliC<~bk to Person:-; umlcrtak1ng activittcs which t~n.: the same d\ 

(11 silllllilr tn tl1c Investor .. \ctil·itrt..'S :It the lowe:>! r·iJtcs as 111:1)' then be :tvaibbk to Person:; 
lllidc:r·t:il\lllg <~ctiv'rtic~ 1vhrch e~rc the ..,;une as or simil;u·to tile Investor 1\ctivitics. 

SECTIONS 
.!QY I< FSt:)'iT ,.\TI 0 :"\S. \\.-\I~ H _,\ r\TII<:S A i\' D ll N D ERTA K I ~(;S OF (;O \T R 1\ i\'1 ENT 

).1 \\'_;!IT<IIH_y_ of_~_lll'l·..,hjJ2- (Jovcrnmcnt n:pn:scnts illld warrants to lll\estor th·t~t ~lll 

publk l<rwls tlwt m;~l-;c up the C"onces..,ion i\rc;l :,h<Jll b<.: free and clem of uil l:Jklllllhranccs 
(iP\\.'I"Illlll'IJ! ;I ISO I"L']!I"~Sl'lllS Ulld \\diTi\ll[S ]llVC::,tor's title lO i\11d jl(lSS~SSiull of :illr-lt,>,hls granted !0 

ln\-c'>tur under the ltr111s <tllll condrtinns of th'rs i\grccrncnL and tb qu'rct cnjuy1ncnt of the 
C(lnccc;sitlll .-\1·~:1 gr<llllcd to it ill:n:undcr·. CiovemlllL'Ill rcprc<>enls und w:IITilllh th:1t sub_jccl to 
)L·ction_J_._(J pr ~~·_lO!i_tll) __ L?_. (;0\CI"Illllcnt slwllnot l'Xpluit 01' permit the e:-..ploililtJon hy any t1lller 
Per·surl Pr :til)' p<it\.:cls tlf l;md ll'llhin the Conu:ssiun /\re:t for- any cnnllllCITt:ll purpnsl.' 
(iuvct"llllll'Jl( ;tgrccs to tki"cnd iilld pr·otcct !"or· the bcncJit or ]11\'cstor, :.ill rights gr·;mtcd tu Jnvestur 
hereunder <llld to indcrnnii)' and hold harmle-ss Investor for <my losses meurrcd by 111\'<..'Sior, us a 
result of. or in COilllCCtiotr \\ tlh dcl"cnding any such rights, including \\-ithout linlil<IIIOil disputes 

rcl:iting to the O\\lll.'l''>hlp ur l:1r1d. cxist1ng rubber trees <Hld oil palms :md othL·r· nun-rnovabk. 
l:lllgiblc i\SSclS in tin:: Conu.:'->sion i\r~:l nr dispu!~S resulting from the grant or the l"lghts undl'l" 
ScctH111 -1-. I. 

5 2 P_cr·s_Q!Bl___PrnJ~U)_. (;uvcmmcnl and lnve~tur <~gn:c thaL except l"or lc:~se)]()]d 

riglit~, thL· r·i_~:hts <IIIli [11"1\llc~L·~ gr:l!ltcd tn lilVl'S!m under this .1\grcemcnt me contr<Kl r1ghts nnd 
CPII~titute j)e!"SOil'd[ j!l'\1)1\.'rl)' <llld IHll r<.:::d CS\:ItL:. 
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5 .l Acc~,;s~ tu_l_r]fn!:_l_)_l:!lj~l~l- Covcrnmcnt undertakes and ~dTirnrs that lnVl'S[(lr shall b( 
crrtitkd to usc ~1nd to han: <KlT'>S to <ill geological or othlT inllmn<rtion relating t(J the Concession 
;\rc;~ tll~1l TS O\\'ncd by m subject to tile control or Government on the s<mlc tcnm il\ ailabk to 
other sinrilml_v sitwllcd Persons irr l.ihlTia rcqw.:sting such information <tnd in m:cmcbncc \\llil 

l.al\'s. 

5.-f Lrccp~ULl_'h_\r-~r!J::. Clovernmenl rqm.:scnts and wmo;mts tk1t rt shnll nnt, 
throughout the 'krrn ol· 1hc Concession ,.-\grccmcnt, grant any licenses to uny third p<lrtics to 
wnstruct or to OJ 1Cra1c ('r) c111y nrbhcr buying slntions within ten (10) kiloml'tcrs ol.thc border nr 
the Com·l>'>sion i\rca. (1i) <llly oil pc1lm processing plant or buying sliltion \\'ithin sixty (60) 
kilometers or the border· or the C(lllC\.'Ssion /\rca, and (iii) :my rubber procc.'>sing plnnl within 
sixty (GU) kilonH:tct·s or the bonb of tile Concession Area so as to ensure that the (lrcrntions of 
lnvesl(ll. ~Ire not inh:rl'ct-cd \\ ith or irnpcdcd. 

S.S l.idbiU.t)s;?_J2...\~)J_er!_llLb'ldna!!em~JlJ Government represents and \\arT~Ints that. so 
1"<11· a~ it is 'd\\~11-c, there ~He no out'-1~1nding clai111s or liabil"1tics which resulted d'trcctly ur 

indil"t:ctly rmm any ~leli(lll ()I" 111dclillll l)r Co\'crnment 01' the Interim Management in COllllCC[I()Jl 

wilh the 111~\ll<lgcment or or O)!lT(I[IOI1S under the Origin;d Concession i\gn.'CIIlent (illCitiding in 

re~pcct ol· :my 1nanagcmcnt or nr oper<tlions in the Existing 1\t·cas up to the dell\: or hnmlover to 

ln\'cstor pmsu;111t l\l th1:-> Agn:cmcnt). If requested by Investor, Govcrnnll'nt will provide 

silti~li.tctory l'Vtdcncc ol· the se~tisli1ction or illl)' such claints or Jiabilitil's. (lm·e,·ntllent sh;lil 

inLknlllil\ :111d hold h;trmlc~s ln\'C.~tur from and :tgainst ;my mtd allli;tbilitics. cl<llln~. costs ;md 
\'.\I'Cil\l'.~ (incJudill~'- k~;t\ kcs) of )!lVC':.lO!" <lriSing, OUt or <Ill)' SUCh (ICt'ton \lf ine~c\i011 or 
(lo\'l'rllllh'nt tll' I he lntcr1tl1 \l<llle~gelnent ilrising out or or rn CPilllCcllOn \\·ith the lll<lll:l~'-cmcntol· 

or nr1cr:ttiuns undcl·tlic Ot-it:lll<il Cnnec~:;ion Agreement (includtng in respect nf:llly lll;rn:tgclt~<.:nt 
ill (ll" oper;l[lllll\ Ill the l:\i~ting ;\n.'d:i \1)1 {()the d;l!C or IJandOVCC tO )n\'eStllr plii"C.ll:lllt tO this 
,.\~:rccllll"lll) 

~.(i r~xi":>titl!;_: ___ /~_!:_l'~_IS. Cl\l\ernmcnl reptT;,t:nts (llld \\ilrranls !hut ()i\ ll;~ndm·t:r or the 

.xisttng <'\re"1"' by (illVCJ'lllllCill ln ln\'l:stor on the Iiiler o( I :\ugust 2009 nnd lite I rkl'!i\'c Date. 
(iJ the 1_·.:-;tstin:.; ,\rc;rs sh~ill he 1·1·e-: of nil Encu1nbnmccs, (ii) the rubber trees loclled in the 
L:;istint: Arl'<t-" sldl 1101 he cut I'm J\uhber Wood, and (iii) any Infrastructure i11 tl1e J:xisti11g 

_;\rl·a.~ ~h;ill he mtru.:t dnd in .\ltcli conditions as is e<tpabk: ol" being used l(n tiH--' pmposcs f(n 

\\illcil :,udl lttl'r~lstructut-c 1:, llltCillkd (~O'-'Cfillll>.:nt sli(d) indcmnd'y ;_me] hold hdrlllk:.:-, lmestor 
i'rolll <llld clg<tinsl <Ill)' ;md :111 li<Jbtiilies, cbims. costs il!ld expenses (ine]udlllg lc_s,ti fi:es) or 
ln\·c.\t()r .1rising i1Lit \ll. or 111 cont!ccttllll wtth any brc:tch llr items (i), {ii) and (iti) clbo\'e 

SECTION 6 
HEI'HES~NTATIO'iS. \VAHI{ANTIES AND liNlliSRL\KINGS OF INVESTOR 

6.) 

(J.2 

tlt:11 :1s of the 

r;ntity _ ____,_~t<llLIS lnH'stor 1s a corporation duly organized, validly cxt.~ling nnd 1n 

~-L~_;\ctiPil_,______.\uiL l~r(lcel"d!_ng_ llr lnvc~!_i_gcltion. Investor represents ~1nd 1\'Drrnnts 
1-Ji'cctivc D<1tc thet·l' i:-, 110 ctctiotl, suit. invcstig<ltion or procecdlll(; pending, or t11 

)ll\'-'S[OI"'s kilO\\ ledge. lhr,_•;l[cm·cJ. ug;tinst or afi"ccting ]n\·c.~Ulr or <Ill)' property or illl'e\ttll" in illl!' 
Ultlrt (-11· b~..·I'Dn: ~my :ll'hitre~tol- l)r ;my ~1nd or by ;my govern men ted <lllthority thcll. 111di\·iduully u1· 
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111 the :Jggl·cg:J\l' could rcason:Jbly be expected to have <1 llliltcri;ll adverse effect llll 

lnn.'stor ttl perfOrm ih oblig:llions hcn:tllldcr or the valid it;.' of this Agreement 
the abiJilV uf 

' ' 

(J.l l)ul' i\l_ltiJori/:11~. Investor represent<; and warr:mts that 11 lws all ncccss:try 

curporCJ\L' ptmcr :md duthurtty tu lr:111~<1cl the business it tnms:Jcts and proposes to tr:~nsacl, a11d to 
execute, dcli\'Cr and perform its oblig;~tions under this Agreement This /\grcemcnt llds been duly 
:111liHlritJ . .'d hy ill) m;ccssmy corpor;~tc nctinn on the pJrt of Investor, and this .>\gn.:emcnt 

Cllllstitutl'S a lcg:11. \'<I lid :md himling obligation of Investor. 

6.4 Js_chnic:li CiJp<ibijj_ti_cs :llld FinQncial J\csDurcQ~. \Vith the C.\ccption of firwnci<ll 
resources l(lr the Out growers' Progn1m. Investor t-cpresents and warrants that it h~1s tht: nccessilry 

tcclmiull C<lpnhility, experience, cxpcrtist: :md linanci~d resources to make the investllletlt 
ICl]lltrcd <lnd to co1nply in :ill respects \\·ith its obligi"ltions under this Agrct:mcnt. 

(J.5 (\Jl:p_(_U:_ill_c ___ 0rg<!_t_l_ii<tl_~Q1_1_. Investor repn.:scnts and warrants tlwt Sl'l forth in 
:'\pp_Clldi.\ lj_ IS 

{:1) <1 w111pletc <llld cotTt:Cl list. unk:ss othenvis~.: noted therein. ib <ll the dute of 
L' \l'C\1[1011 () r 1 h Is /\ !!I"CCI nen L (\ r e:idl () r the d i reel urs and sen j or 0 lllcc rs () r In \'CS((H: 

(h) ct cupy or the cot·pnr<lle stntcturc ch~1rt .~howing the cklin ol uwncrship ur 
]IH'l'Sl(lr by its ulti1n:llc p:11·cnt compc1ny, S1111C U:1rhy HLTh:1d: <lnd 

(l') ll list ur IIIVCstor's Arlili<l[CS <I'. <It 30 June 2008. 

(J h '\Jt!__ __ L(_~l_l!llct. I he c.wcution, dcli\'cry und perfonnanu: bv lnn~~tur or this 

.-\gn . .'ctncnt 11 1l! IHIL \(1 the lll\·cstur\ rc;1sonabk kno\\'kdge. (i) contruvene. result 111 ~my brc~Kh 
111·. ur con:o.'t~tutc ~~ def<~tlit under. or result in the creation of any lien '1n respect ot' an: property ol' 
ln1·cstur under, :til) indcntlli'L'. llH\t·tg:lgL', deed uf lnts!, lo:lll, purc!wsc or ct·cdit d~rcctllCil!. lcilSI.'. 

etlr]Jtll-all: ch:ll'tn. nlcmot·ctndtllll :~ml ;trl1clcs of ;1ssociation. i'L'gulatlOnS or by-Iii\\\. tlr ;nry other 
·, 1l_'I'Ccllll:ltl or tnstrtll!ll:n\ to \IItteil ln\c.qor is a party or hy which Investor or any of its properties 
tn.ty he bnund ot- ilfkctcd. (11) Ctlnllict ll'i1h or n:sult in a bn:;ll'il ol'tllly ufthe lL'rtns, conditions or 
pnn·i~ions ul' <Ill)' ordct·, _iudg111cnt. dcncc, or nlling or at\)' courL arbitr<Jlor or gm-crnmcnt;ll 
-,llltlwrit) ·,tpplic<Jhlc to lnH~\(lr 111- (1i1) v'tolc1tc :1ny provis'1on of any stcl!ii!C tlt· other t·ulc ot· 
rl',[!.Ubti1111 ol' :lilY govL't't111h'nt.d ;tu!lwrlly <lpplictbk to !tJ\eslor, \\hich \1·111 h<JH' <I materi;il 
._ttkcr:-.c clh.'ct tlll tilL' .1biltty ol'thc lnvt:slur to pct·ll\t-nl ib ublig<ltions under th1:--: i\grel~mcnt. 

(i.7 l::'Lv_P:lvmcnl~. None nf Investor, ;my 1\nlliatc l\f Investor or :my Pcr.~()ll acting on 
hdJ;df of Investor or ~lilY Aniltillc \lf Jnvcs1or hc1s nwdc or promised to make illl)' p;1yrnent or 
trcmskr or anything or value, d1rectly or indirectly. to ur for the benefit of <tTl OITtcial or to un 
in1crmedi~u·y f(lr payment to or f(H the benefit ot'nn Ortlci;tl in connection with this Agreement or 
thl· trclllS:KI ions contc1npbtcd hereby. 
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(e~) lnvcs\llr sldl have tllC right, as licensee or assignee, to opct-:lll', directly or 

thrPugh :ut i\lfili:ll\.\ such comnntnicntion systems as it deems ncccssun' l(lr mtcr-nal 
cumnHrnic:ttions ·t~nd cotnmutticattons ~vith 'rts ;\lfll"wtcs, including radio. tckcotlllllllllications, 
ckctronic m:ttl •-.ysll'lllS, s:llL'IIitc networks. ct:llul,tr systems, micro\\UVC devices and uthcr 
cotnrmtntc,tltllll devices :ll1ll sy~tctns und to receive Ji·om Government such liccn-;cs, permits and 

otlwr <Juthot·t7.:ttions as lll<IY he I"L'quircd by Lmv in conncct'ton with the foregoing :~t the ]mliCSt 

r·:l\l''i :1s 111:1) be :1\'ctibbk to other Persons undcrt:~king uctivitics the same ot· simtl:ir to Investor 

.-\clt\·iti..:c>. Such t;Kilitics sh<ill be Opl'r~ltccl in accocdanct: with Law . 

(b) (Jovcrnmcnt :1grecs til:1t it will make available, :11 the lowc~t rates ns may 
be <IV<lil<lble to other l'ccsons umkrl;1king DCtivitics the sJmc or sirnilar to Investor Activities, for 
use by ln\'l:stor or any of its :Hfiliates, an adequate number of broadcast und Cf'llllllUfliC:ltions 
rrcqucncies ror ho1h domestic und interniltional usc, and shall gr<llll to them such nghts, licenses, 
n:gistr~1tions ur permits <IS ~my or them m:1y rcqum.: in order to comply with wrv Lmv regarding 
tile possession, usc. irnportution or purchase of related equipment or or any tclcwnnnunications 
de\' ices nr uthcr communic:1tiun cquip1nent. lnH:stor and Ciovernmcnt shall consult l'rolll time to 
t1n1c <l'> to the -"rccliic f'rl'lJUCill'ics to be c1ssigned consistent with international rL'gttLltiPns :111d the 
ii<.leqll<ll'Y or ~ucll J'r<.'(jlH.::ncics ttrHkr· til iS S_l:cli(Hl __ 'Z_~. I 101\'C\'Cf, such C(llllllHIIIk<ll\(111 <>y~tcrns 

..,kill he used pnly ]'l)[' lm C\lClr's tltlern<ll communications. including con11nunications 11·ith 
,\lfili~IICS, dttd ds d :-upplc1ne1tt tn COillltrunicutions systems :tvailablc Ill the public 111 general 

7.~ Lltil_itic-.;, lnwqor sh~tll lntvc lire nght to generate, drstnhuk :md <tllucatc 
clcctr·iL·ity <~nd pnl\'t(k 1\'illn :tnd llllter utility services ll1r the purpos\..0 ofsupplyrr1s buildings :111d 
Plher i':Krlitic:-- 1vithin till' ('pnccssion ,\reo\ ilncl any Additional 1\rea:-;, 01' othL'nlisc conductrng 
fniTSicll· 1-\ctrvitics lll\·cst(lr sh.rll coordinnt\.' nnd comult Wtth the 1\.:k\':rnt <:gcncics or 
(;ovnnn1CIIl r·q_;<trdi11g su.:h activrtiL'S tc1 the extent rc:JSolwbly appruprintc. CIOI'CI'Illncnt slwllnol 
cl1:1n'<.:: lrt\'L'SlPr :Ill\' liCL'TlS\.' k~· nr other lc1xes <llld Duties fl1r, ur 111 C(llllleetiun 11 llh. the n.cH.:isc 

~ . -

or till:-- ri~,:ht trnk.~s :-.uch actil'tt) gcncre~tes 11d incmnc to ln1·estor dr1·cdl) e~uributc1hlc to such 
<rctil'll). in \\'hich c:1c;e :Ill '>uch ncltltcr)tne \\ill be subject to T:t.\\.'S ancl Duties in <rLTmd~lllU' 11·ilh 
l.:ms lnvc--;[(lt· may abo "',;,r\.'e. but '>h:lll have no obligation. to provide clcctricrty or· \\dtcr to 
(iovcmlllcnt or other Pcrs(ln:-. outside the Concession i\rc~1 and :my ,\dditron:rl i\rc:1s if tt has 
qu:l!llrtics greater than its needs 11-lnvestor so elects, it slmll provide such surplus ckctrictt)· or 
\\'dlcr :tl ct mtc rwt to c\cccd the cost Pi' production or such surplus clcctricl!y ot· \\ att.T unless a 
.sp<.'cillcd r;lle has hccn :1~:rccd lt) by ln\'cstor ctnd CJovcrnmcnt (iovcrmncnt '-.11<~11 have li1·st 
priurity tu purch:~sc :til or :HI)' pnrtion or such surplus at tile 1(\west price Investor sells such 
pu11w to :11ty (I\ her Pnson (lr ill the gcncmlly applic:tble t:1rillrate charged by the public utilitic.'>; 
et·ovl':l_cd, IHllh'_\'L'I:. th:1t srtch rc1tcs ..,hall not be higher than the cost of production (II' such sut-plus 
l'icctl·icity \lr ll':ltcr Pr a~ :~greed upun between Investor :llld (iovcmmcnt. C.io1·crn1m·nt :1grccs tlwt 
ln\"CSlor lll<IY usc public utilll1cs on the same terms <rnd conditions as. ar\d at the geiiCJ",diy 
;:ppllL'ilhlc tnriiT t·:~tc chc1rgcd to. other similarly situntcd Persons rn Libcna ustng such public 
uti lrtrc_~ 

SECTIONS 
CONDUCT OF OPEHATIONS 

g_ I _l~~-~1_~:tinn. Suh_iccl to the terms \1f this ,\gn:cmcnL lnl'cstor sldl cng<lge in 
l)roductrtlll and opcr:tte its h\1sincss in accord:mce with generally accepted <lgriutlttrral st:t11dmds 
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:md nm~istcnt 1\-ith pruden! btL\iness pn:Jc!Jcc. Investor shell! provide timely irJI(lt·nuttiotl to 
Cim·cmmcnt rcgctrding ;m~· busir1eS.\ decisions thctt Investor reasonably dctcnnincs lll:l)' ha1·c a 
stlbt~Ulli~JI <;ucictl or economic irnp<Kl in Libcri~1, :>o <ls to penni! appropri:1tc pl;11ming cmd 
I"CS!J(liiSL' h~ (1\l\'i..'nllnCIII 

S.:? i\lill_l:j~_l_!(C_ll[ r\lsl.~ rr lnvt:stcn engages an i\ffiliatc, or rilly othu J\:rson thcll IS 

nut Oil ned or contmlkd by Ciol'l'J'IlnH:nt or b)' Persons rcsicknt ;md licensed 1\l do business in 
Libcr·w. to render or furnish tu or liJr Investor any mancJgcmcnt service.\ or managc1ncnt 

<.~ssisLmcc 1\'ilh respect to Pruductiun. thl' terms of such m;Jnagcmcnt services 11r management 
:~ssiqancc must be on :1n urrn \-length basis. 

(:1) 1\11)" tr<li1S~Jc(ions between Investor and an A!Tiliatc in rcl<lll(lll to the s:de 
ol· Ruhbl'r, Crude P:\1111 Oil iilld Crude Palm Kernel Oil sh:1ll be on the h<1sis of intenwtlonal 
prices :1s ltlll(li\S" 

(1) i"or l<.;C]lllicaJJy ~pccificcJ rubber (dry rubber). the C:\j!Pl"t s:\Jes price 
~!l:dl be the d:tily closing price quotl'd on the Singapore Comn1oclny ]:,change of I"SR.?U. 

(li) f(ll" liquid lutex WIICl'ntr:lte, the export Sides price sh:ill b..; the d;lily 
clusing rmcc published by the .\l:daysi<m Rubbel· Bomd, <lnd 

(iii) l(lr Crude Palm Oil ::J11d Crude Palm Kcrn--:1 Oil. tlw cxpon s<~lcs 
price sli:lll bl' tile d,1ily closiilg price quoted on till: Dursa J\·l:dnysia l)cl·i\":lti\·,;s lkrlwd, 

p1·m·idt,~cj.I_Hl\'-l'2.:~'~. the ]'l·iccs quoted hy the respectrve exclwngcs :md bod1es sil.dl only be u:,cd 
,1~ d rckr·cnLT, :1s suL·h tr:lll:<ll"llllll-; \\Ould ulso tkpcnd on other conHllL'I"Ci:tl tcnns ;md 
>:tlllditrun-; . 

{b) (-Jtlt\\ "lthst;~nding the prov"rsion Ill Section s J(a), rm l"tll"\\"<lrd sales (\j" 

r(l]"\\";ll·d cunlr<icls entered inlu bdll;ecn the Investor illld its i\ITilrcrles, tilL: lrwcstor. ill 
,ktenllining the prices ol· l{uhlwr, Crude 1\rlm Oil ;md Crude Palm Kenll:l Oil l"or .such ]()r\\";rrd 
:-<lies or l·ol"l\·;:rd \'(ln\r;rcts. ~h:rllt:1ke into account the rc!Crcncc prices st<1ted in Svctior1 S.3(<1) (l). 

(ii) :111d (1i1) :rb()ve hut sh;dl he entitled to crdju:,tthc prices b;Jscd on the qu:dity, n::ture, gre~tk. 

qu:rntitk'i ol" the prnduch. dur:rtion or the contract under which they arc sold, mode uf delivery, 
1n;u"kl'! cclllditions. price pnl_jCl'liPrls :tnd pr·icc li.;recdst <1! the time of ~:de tlf' till' products 
pnll"idcd ll\1\\n'n, th:ll the tcrnrs and conditwns (including 1\"llhout lirniwtron tire pr·icc and :tr1y 

ud_iustmcnts m:1de lo suc-h price) (]]":my such l"onvmd snle or fOnv;ml c(]n[r;rcl nrusl be 1:1ir, 
COill)ldiliVC <rnd const.'>tl'lll 1\"itll thl' lL'rms and conditions (including without lrm"rt;ttion the prrcc 
;rnd ;my ;HI.JU~tments m~rde !() ~uch p1·icc) of ~imibr tr;ms<rctiuns ns if m<Jde bctlh'Cll unrelated 
p:1r!rc~ de:~litrg ;r! :~rm's lcngtlr. 

[CJ hll" tile purposes or thrs ,)l·ctiPr) ~},if" either the Sing:rpurl' ('(ltn!llodity 
1:.\ch:mge, the i\·J:il:rysiarl 1\ubhcr· F~oard or tile Bursn l\'l:1laysia Dcriv<Jtivcs lkrh<1d pncc is no 
longL·r puhlislll·d or no Iunger publishes the applicable prices ((Jr Rubber, Crude !':JIIll Oil 1)1 
Cr·udc !';1Im Kcrllcl Oil, thL· lllVL'Slor ~h:1ll have tire right to retl:r to prices quoted hy other bodies 
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m C.\ch;mgcs such i\S the l~o!1crd;nn J:xchangc, \vhich un: rntcrn<ttionally r·cc\lgnrzcd for tile 
prk'-'s ul· such COillllHlditics. w; <lpplicnbk·. I he dctcnnmation or prices pursuant to ;my substituk 
index slwll be appcnclcd to tim ;\gn;cnrent. 

(d) II" ln\'L'SI\ll" .:nll'I'S rr1to a sales ur services agrecm.:nL irKludir1g opcr:1lion 
<llld m:rintcnancc ;~grccnll.:nh, \\ ith dll)' or Jts i\rlili;:Jtcs, Investor shall provid..: a cupy of such 
s;dc~ ur services <~grLTilll'lll to (]()\'t:rnrncnt fOr the purposes only pJ"thc cxcrci:.c of(Jovcrnmcnt's 
<llldlt 1·ights under this Agn.Tmcnt and subject <~I ways 10 Covcrnmcnt's conlidcnti:llity obligations 
trlrdcr Section 23.5 

8.-1 S;:dcs l_~rtc_~_jll. Ruhbcx _:111d Oil Y~1lm PrQJltll,:l?_lo 1'\on-A(Ij_lli!_ks. lnv~:-,tor shall 
h:tw the right to sell Rubb~r Pn1ducts and Otl Pulm Products {other th:lll Oill\dm 13y-Jlroducts) 
to unrcl:ttcd P~r:-,ons or its choosing at prices 1! deems appropriate t;tking into account goocl, 
modern :md c.ornpditiv~ busines~ pr<lC!tccs, provided tlwt every six (6) lllOilths Investor shall 
illf(;rm ()()VCI"IllllCilt of the tCI'Ill\ illlcJ COnditions of llll SUCh sales that took pbCC during tile 
illlrncdiiltcly prcccdrng Sl.\ ((J) lllOIItli.~. 

R.S Pl<_l[lliD_g. l:ollow1ng the !· JTcctive Date, Investor will implement a pmgmm to 
pl:mt :tnd./or repl:mt ruhhLT tree~ c111d nil palms in the Conccs<;ion 1\rea ;1s specrlicd in the 
lkvc[(•pnlcnt Pl:lll. pruvidcd tl1:t! Investor shall be required to plnnl ;md/or r·epli\lll :,uch number 
(lr Ill I pnlms illld rubber tJ'Cl'~ th:lt by the L'lld or the Jiftcl'nth (15 111 ) ye;Jr anu the 1-:Jrccti\'l' D;ttc 
rt(lllcss th;tn se\'Cilt\·-livc pcrn.::Jit 17:''>0) ol'thc Concessiun Arc:~t 1vill bt: planll'd <tlld.:m rL~plantcd 
11·ith C\llllllll'I'Ciiill_\ ·~·iahk (lil jl:tlm:-. or rubber trees CJIH! llwt hy the end ol" the tlll'lillcth (:20 11 ') 
IL';Jr :ilicr the l:fl'cctrlc Date nne lnrr~drcd per\:cnt (!00~/c~) of the ConccssJOil ArL'il IV ill b~ planted 
11 rl h Cl' 111111e t·c i:tll y 1 · 1:1 hI c l 1 i I t•:ilm o.; nr 1-u hhn trees ( thc '"ill in imum Development Oh!igrtf ions") 
111\'L'qpr <I!;;'.I'L'l'.'> thnt S\1 lung CIS the I'Cillilltldcr ur tile Term is adcquJtC ilnd sufliCil'lll [(\ :tssure the 
1 1<1b1lily l•l. :1 rcpl:tnlitlF, l'ro~~~-;1111. lllll'S[\ll' shall COilllllL'nce rcpl;uJting t·clcvnnl p:tr,-,_.j" ol" lund 
Cllilll'l'iSed Ill till' ('()11\.'l~SSHlll :\re:t \\'llillll [\\-l']\'C (J:2) !IIOilths (lr the r-:nd of' ("ye]c oJ" each SUCh 
identified p;m:cl ol'l:md. Ill acmr-d<lJICC 1\'llh the l)cvclupmcn! Pl;m. In tile cveJJt m·w oil palms or 
ruhbct· tr~:,·s ilt\: nut pl:tntcd 11ithin \11\:lvc (12) muntl1s artcr the !·'ml of"Cy,·lc i'or the rekv:ltll 
JXII"l'CI or bnd. or ir lnH'Stor give~ t'<olic~ to Gowrnmcnt that it will neither tTpluntllor. with the 
((l[l~Clll or (_lov~rnment. use the rckl<lnt p:lrccl or land for Investor Activities. thct] (Juvernmcnt 
h:1~ till' llpt]l)n tP t·epPsse.'-...; the p:1n-cl or land th:tt lliis not b~cn rcplunted. )nliL'stor slwll be 
dL·l'JllCd to lwvc s:ltislled 1\s nhllt'<Jlinn to repku1t so long iiS Investor has bcg1111 lhl' r·cpliintlng 
prdces~ l'rlor tu thc end (II' such \1\Chc ( 1:2) rnonlh period :tnd diligently contrrwcs it.~ ell'orts to 
t·cpl:mt 

~ 6 L_1ilure lQJ_)cvcJ!!P- If" lnvc:-.tor fails to ckvelop the Conccssiont\rca rn :tccurd:tncc 
\\'ttl I tile :vlrninntm lkvelu1~ment Oblig~1ltons, Govemn1er11 may send a f\Jotiee to lnvc'-.tor of such 
illkgd dcl:llllt :md or its inlL'ntinn [(I rcclarm nny undeveloped portiun or the CotKL'SSion /\rca 
:111d s!J:tll olfcr ltJVC'.\(lr il !':m ()ppurtur1ily to consult with Ciovcrnment to r·c~ol\-c th~ matter 
Within six (6) ]]\()illh-; rolllming receipt or such Notice, lilvestor lllLISt hale (i) provided 
(lmWIIIIlL'Ilt with <1 pl:1n to cure sul'h L_tilure, which shall irK!udL' pcrliHllli\llCe lllL'tr·ics uncJ a 
s~·IIL'dltk lllr Clltllpletiorl (lr such tnctr1cs. iind (il) evidctiCe tu the rcttsonablc ~:ttisbction or 
(;pi'L'nlllll'lll that tl1c rllallcr 11 ill he resulwd During this t1mc, (Juvcnllt'll'lll will 1101-k With 
ill\'l'SltH to dctcnnine the ext Lilt ttl 11-hici1 lll\:cstor docs not plar1 to devciDp thl' C:\ll1l'e~siun i\rL'<I 
~md the C.\CIC! <:IITCI nr ~II'CiiS ur l:md \\'!thin the Concession Area tlwt Investor dues lhlt 
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develop :llld pl<mt. If <lf'tcr the end of' such six ((l) 1nonth period Government is ol· the n::asonahlc 
orilliOn thm the dd~llllt Cillllllll he cured. then !he undeveloped portiO! I or the Concession J\n:il 
:.ldl be rorfcill::J to (JO\'Cflli11C11l. In the C\'Clll thdl the Investor's failure to dC\"clup the: 
C(lJ1CCSSIOil Arccl is duc to the t:lcl !lldl the iclnd is 1101 rrcc l"rlllll E!lCUillbrunu:s ()[" to ii!1Y m:t, 
orni:-,..,ion m dcl~ltllt ol' ConTillllL'Ill n1· agents of (Juvcrnlncnl or to c1n event of l·orn: I'vi<Jjcurc, 
tl1cn Investor sldl 1101 be held responsible for the delay or fu1· not tk\'eloping the Concc:ssion 
.t\rc:1 Investor\ L1ilurc to develop the Concession Area in cJccordancc \vith the :\1inirnurn 
Dcvclopmclll Oblig;ltiClns set forth 111 ;):l'dig_!} 8.6 shu! I not constitute nn b·ent ol- Dcl~nilt I(Jr 
purpo.-;c~ or S~_cliJHl :2(J_.?.(;D und Clovcrnmcnt's sole n;mcdy in the c\·cnt of :1 hn::1ch of S_t;:ctio_D_ 
~G sh:~ll he to rcpos~css the undeveloped l:~nd in ncco1·dance with this _S_cction_S.6 

8.7 Domestic llsc lm·e-stm ;.1g,rees to sell ut least twenty-f1ve percent (25 1Yo) by 
\"U]UillC ur its estim:l!<.::cl <lllllll:il gmss Silks or CPO to sati~if)· demand for CPO in Liberia (the 
":1/ in i11111111 Luml .\'a lcs A mo 1111! ") ill I he prices set fori h be lm\·. i\ n y esti m :ltcd umoun ts of CPO 
to be used by Jm-cstor 111 the \Tgct·,lhlc oil refinery to be constructed ancl opLTdtcd in :1ccordance 
\\ ith Sc~_U_(_lll _l4.2 in I ihct-J<l \\ 1ll be 1<1kcn into :tccoutll in calculuting the .\linillltllll Saks 
;\nwunt .t\11 domestic scdcs of CPO. whr:thcr nt previ!iling intcmational or domestic prices. shell I 
he l":\l"ClltcJ at rn:c-nn-hocJrd ~!OJHO\"i(i pr"lcts. The rnst 511i) of the f\.-J"rn"lllllllll ],Ul"ill S:ilcs .:\mOLl Ill 
-~h:dl be ~uld :1t :1 rricc ddemltm·d in accordance \\·ith prcv<~iling domestic pnccs Jln CPO within 
I tbni~l l"IK' n.:rn:trning 20% nr the i'vlini!llum Loci! Sales /\muunt sh:dl he suld ;rt :1 price 
dch'l"lllitlcd 111 <Jccorddnce with prev:1iling llllCfll<lliondl cllld mmkct rates. In the cn.:ntthcrc is no 
d(nm·stic dcm:md !'or CPO. lnvcstur nwy export I 00% of its CPO. 

S.S 1-"<!Q_d _ _llwdtH.:tion_. Investor rnay consider growing rice ,md (Jthcr fuud Jli"Oduch 

:--ttll:!hlc l(lr culli\·:1lion in l,1bniu (d) 111 those arc(IS pfthc Cunccssion Area tlr:~t :~rc not suit:1bk 

!pr 1'1-mluctiun. th) so Jon~ <1:-i lnvcs\r11" is :~hie tu cover its co~ts of growing :md prllducing such 
lil('d J'Hldtrct:-- :trrd (l'l such ',Ired docs 110t e\cecd 1-IVC percent (Y/'o) pf the Concc.-,-,ion ,;\rc:t that is 
kin~ u.scd l(lr hndudi(lll dut·ing that c:tkmltlr yenr. _,\ny e~nd all net economic lus~L·--. 11 I thin ct 

(;tkiid.tl- \·,::11· incurred in CUiltll'Ctinn with such li.JOd production sh:tll he dcdue!ibk 111 

ckil'rlllitllll~ 1:1\:·,rhil' 111COiliC ~ll['_jcct !O itll'!1111C l<l\ :mJ lll<l)' be CCHI".ICJ fOr\\"~Hd fur dll tmk:l-lllitc 

l'c1·iod during tlw l"um. 

S.9 PUI"Cil:l_--.cS or !Zuhhcr,_guhbcr I>r-odut;.L~_i!.DillLFa[!_:tJj_j:_Q_ci_u_~l. lnvc~lOI" :~h~lil have 
the 11\lll-L":\Clusivc· rl!:'-ill ;It :Ill tinws to put·clwsc. without lilnil<llton, Rubber. Ruhhn Jlroduch and 

Ull l'allll Pruducts rmm l,ibLI"I(IIl 1\ubb..::r F<trmcrs <llld Liberian Oil Pidtn 1-":trm<.::l"S :llld ()tilers Ill 
I ihcri:t iltld to prucc~s. lll<lt·kc(. sell. dL"<il in :tnd expon :ill ~uch Rubber, ]{ubhcr Pn)(ltlcls and Oil 
Jl;dnl Pr·uducts 

(~1) !'he lllinimum pmcildSC price or Rubber ll-0111 Libcrictn J\ubhcr j.';mncrs 
~In II he the c;-.;pnn ~dies p1·icc f"nr Rtlbbcr as calculiltcd in :lccordancc with the requirements or 
:-;cdJ.Sl!l S.3_(;_~l(l} or (ii). ilS 8pplic:ll•lc, I(Jr the SillllC gr;Hk :md type or Rubber shipped durilrg the 
cCJictldilr nwnth pr10r to the 1110111h in which the pun.:lwsc takes place, less lnv-c;-,lor"s <lpplicahk 
dirLTl co~! lll" pn,cc·ssing, tr·;lnspmt:lliOII. !n1·estor's ovcrhcttlL applicable Taxes and ])utics ~md il 

h."<t\onnblc 111:11·k-up. 

(h) l"hc 111illlll111111 pr1cc (d. CPO :~nd CPKO (!\llll l.rbcrr:m Oil l':~ln1 F:lmh.T~ 

:11rd Uutgt"O\\<.::r-; -,h:dl be the opnr·t s:1k~s price l"or such CPO or CPKO as tiikul.ltcd in 
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iiCCl)l"(hlllCC 1\'itll the rcquirl'i1lClllS or ~ction 8.3(a}{_i_ii.)_ Cor the Sil@: grade <md type or CPO ami 
CJli<O .~l1ippcd during tht: cilkt1dur month prior to the month in which the purcln-;c t<1kcs pl;m.::, 
k:'S Investor\ ilpplic:iblc din:ct coc,t or processing, tnmsportation, lnvc:-:l(lr\ overhead. 
;q1plictbk l'a.'\c~ nmiDutics :1nd il n.::ason;1blc mark-up. 

(c) !'he n1inimum price of unprocessed Fresh Frlllt Bunches frolll Liberian Oil 
P:ilm r:ilrmns and OutgrO\\Crs shall be calculated using the daily ;p,:cre1ge price t1f CPO f()r the 
lllPnth immcclitlkly preceding the month prior to cbtc the cllculation is made ns quoted by the 
Hur.~:t ,'\.l:d:iys~el I krivnti\'cs Bcrhc1d ;md convcrtl'd into Dollars, ad_juslt:d hy the <~J'Jlropriate 
thcPt·cticnl oil c:dr<lctiun r~ilc l"or Lihcrtil, which shall be agt·ccd to by the Parties lhnn time to 
time. rnultirlicd hy the \\"eight Df I t-c:-:h Fruit l~unchcs purch<lscd. unci less lnvcsl<H"s <tpplicable 
dtrect cost or processing, tr~tnspml<ttion, "i.lppropri<Jtc overhead, <lpplicable Taxes :tnd Duties and ;1 
t"l'dson:tblc m;trk-up. The quality, nature, grade, quuntity, Jumtion under whtch Fn:sh Fruit 
l)unch.:s <trc .'->old ;md lllilt·kct cot1ditions at the time of sale sh:1ll also be taken into uccOLIIll \Vhcn 
dctcr111ining the rninimum price of such unrrocessecl fresh Fruit l3unches. 

{d) lnvc:·Jor shell[ pmvidc to tltc i\·ltnistcr of"/\griculturc ;md tuthc ;-...-Jinister or 
I itt:111cc e<tch nwnth <t sutntnilry uf lite b;tsis on which it l·alculatcd its pun:husc pricl'S of Cl 10, 
CPKO, r:rcsh l"ruit Hum~hcs ;md 1\ubhet· I(Jr th~ prior month. inclltding (i) ;1ny ulloc<ttion.., used in 
et'lnputing dccluL·tiblc costs :111d the h<tsis l'or Investor'~ determination llf profit wllcn: ClJlplicablc: 
(ii) the qu<1111i1y o!' CI'O, CPJ\.0, 1-'J"Csh l'ruit Bunches ;md Rubber purch:1scd by lnVC\lor f"rnn1 
I ihcr·i;lll 1\uhbcr I :ll"llK'rs <tlld l"ihcrictn Otl Palm 1-'armcrs ;md other rubb~.;r or tlil pcdm l'cmncrs, 
(itt} tl1e <tntount ul"'ld.\CS :tnd J)utics withheld under Law ft·otll L'lbcrian Rubber ;md l .. ihcn<lll Oi! 
l'::lm l";mnLTS <ltld other ruilhcr :111d nil p<1lm Jitrrncrs for I'Cillillimce to Covcrnnwnt; (iv) 1he 
lllllllh<..'l" \)r l.ihcri;ttl Rubber 1-'itrllll'J'.<., (illd Otl Palrn i·amtcrs <l!Hi othCI" rubber (\lld oil r<lltn !"CJrmcrs 
!·roll\ \\hllll CPO. l"PKO, l"rcsh Inti\ !3unchcs and Rubber were purchased; and(\·) :-.uclt other 
ltli(lt'ltWltun .ts till' l':trlies :-.ll:tll :tgrce t:-- pcrltnent 

S 10 .I~,~U_nittcd l·:tt'tnlng ]n\·estor sh:lil pcrlllil indepcn(h:nl limning nctivittt:s \\'ithtn 
:u·,·;~,.., nl· lite ('onccssitlll -\rcil 1Vhich are not suit<tblc I(H· J>roductinll, provtdcJ th<tl such 
ttHkjwlldt'nt t;u·met·s (i) lttnit f:.tr111ing ill'livities to 110il-COI1lll1Ct·cial li.lOd culliv:.tliun. (ii) liw 
\\'ithinthl' CunccS\t(ll1 .-\rei\ (lt·hcld li\·cd \\'ithm the Conccs:-;ion ,.\re:t before rescttknJcnt pursu<.ml 
to Sl·...:tton -1.3 hereto, iltld (Til) seL'k tlte permission of lnvc~tor prior to commencing such l;uming 
<tL"lt\'Jltcs. ln\'cStPr lllil)' withhPid such pcrmiss'ton tf lttVL''>lor rcason:.tbl) bcltc\·t:s suclt 
trHkpcndcnt 1:mn111g :.ll"li\·itic\ \\'Puld itllcrl'crc with Investor Activitie5 or pose a '>tTut·ity ri.sk to 
Investor ,.\ctt\'ttics, j)l"(!videcL I]Q\\l:Y.(,'J, thitt such pcrllliSSJUll muy not othcr\\'ise be unt'CilSUilitbly 
\\tlhlwld. Dctcrlllin;ttions of\\'htch ctrl':ls ol'thc Concession Area :tre not suititblc t'l.lr hoduction 
sh:tll lw wtthm the diSCrcltnn of l1ncstor but m:ty be rcvJewcd :mel disputed b) (iovct·lttnent if 
')\ICh dclcrtnitt<JlillllS di"C 110\ rL'i\SOllitbk Lllldet· the Cti"CUI11S[i\11Ces. 

SPTTION 9 

PROTECTION, IIE1\LTII AND OCCUPATIONAL S1\FETY 

l), I u~'illl!l...~II_Jd S_;lniti)jl(_'!l. ltl\'estor shell I provide modern public hc:ilth wm!itiPIIS in 
t\it: lkYtltlpcd ,\r..:a:-; in <tccord:IIKC wtth gL·ncrally :JCccptt:d hc:1lth und sunit:lt"!Oil Jlroccdurcs 111 

I tb~_'rt:t iind l.:m lnvestm :.hall t:\lllSll'lld bathroom 1:1cilities cqutppcd, ill a 1ninimum, with a 
pri\':llc: h:t1h enclosure lh:.Jt is ~_·kiln. ;tcccssible and s;1fe fl1r e:1ch unit of cmpill)\:C housing 
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Jl!"u\·idcd by lnn;stor. lnH'Stor ~h;1ll <lbo provide clean ;md accessible toilets at its 1nills and 
c-.,Lltc compl1llllli. i\ddition;li spccJI.iCCllillllS for hc<ilth <lml sanitation facilities to be C(lllSlructcd, 
illcluding. but not limitcd to, the slnlctunll Jc~ign, number and rate of construction of such 
qructun.:s, sh;dl b~.: IIKiudcd 111 the ])C\'l'lllprncnt Plun. 

() 2 QccliJ!ll_l.i9n<ll S<J[~l.r- lnvc:.tor shall conduct its opcrat"Jons in ucc(mLmcl..' with :dl 
appliclblc su!Cty proccdun.:s nnd prccilutions in 8ccordance with Lmv and such intcrnation<ll 
sUlmhlrds as me deemed to be ;1ppropriatc by Investor including rcgulilr s:dCty training 
in~truction for its employees ln\'cSt(lr shall notify Government promptly or "dll)' (kttlh of, or 
serious injur;' to, ~my of tiH: lnvestm's employees that occurred >vithin the Concession Area 
and/or in connect loll \Vith the lnvcstnr i\ctivities. For the purposes of this S.c:ction ?.2. a serious 
lllJLil'Y sil:1ll lllC<-lll illl 111jury th:l! is lrkcly to cause the injured Person to m1ss three (J) or mme 
\\'Ol·king dc1ys . 

9.3 _SG_curlD:- (JovcnlllH . .'nt. acting through the l'vlinistry of Justin~ and by the lawful 
(1\ilhorily f!l'Clllled ltl the \linr:-,!1·y (l[ . .Jtr::.lleC 10 JCt fo1· tllld \)11 behillf or (iOVLTilllll:nl. hereby 

:n1llwrr1.es lrl\·cstor drn:ctly or under contract with other Persons or· 1ts choosins. to cstabli.~h. 

m:mCJgc :md lllilint:~in it.c.. \l\VIl .1ssct :md employee sccmity protection services (;~ ''Plant 
/'rotcction Dcpartmen(') in <Kcord:lllcc with a \\ntlen plan, which must be sub111i1ted to the 
J\lilliskr nl" Justice nt kw,t nrn~..'t)' (90) days pr10r to the al'!ivation of the Pbnt Jlrott:ctioll 
lkpMtrncnt :1nd upj•t·oved hy the i\linLqer of Justice (the ''Securi(r P/w(') for the purpose Cl( 

m:lintcnnlllg !ell\, order :md ~ectll·itY in the Concession Area and in other :tre:ts \\·here Investor htls 
\'l' m:JinLtJns pwpcrty cmd :t:-..~cts :md to du so alwe1ys being subject to I aw includir1g uJJ Laws 
n.:L1ting to <~pprcltcnsinrl and ddcnt1ot1 and human rights. Such apprWv"d) ::-,h:t!l not be 
triHL'.tS\'!l:thly \\'ilhhe!d :111d -~ldl he conchrsively deemed if within sixty (C10) d:t)S l'l-submisstOII 
ui'thc ~ccurity Plan li•r :~ppro\·:rl. the i\1inistcr of Justice has not indicated a dccisron to withhold 
<lj'J'rov:d hy 1\oticc ilt the m:llltll.T pnn·ided in this i\grecJllenl. Each mcmhcr of the Pl;mt 
Jlrmcetron DeJxrrlnH.'nl shtdl lw vetted hy t11e .r'vlrnistry of Justice :~s to his.iher surt;~hiltty und 
h;tckgrolltid priut· lU ttndngoing ,t tr·;tilling progr<llll to be :1pproved hy the i\-·!inistt·) of Ju:,tiee hut 
nlllductcd hy Jn\estnr. I lw:;c met11hcrs ol'the Pl:~nt Protection Dcp·.~rtnll'nt suh111ittcd hy Investor 
tu (io\cmmcnl"s pul1ce :llld l:tw enforcement :tuthoritic:s as ccrtillcd to hnvc l'ecn specially 
tr:lillCd :llld l]ll:l]ified :111ti ill[l'SlL'Li by the \Jinistt·y of .lustice <IS j)OSSCSSing the requisitL: 
rcqurrL·mcnh. sh;d] h<t\'C ,~nl'ot-cL·n~ent ))(l\\ers within the Concession Area. ;dways be in!!. c.ubju:t 
tu l.ct\\'. l'he Pl<tlll JlrotL'Cttnn Dcj1ilrltllcnl shill I gencr:Jlly have (i) the pov,er of :tp]liThcnsion und 
dctcntiun in m:curdcuJCc witl1 I.<IW. tile dL:tcntion of any person to be immediately nutrficd to the 
:q>pnlpt·r:~tc Cuvnnment :ruthori!y ;md dll) deWJrlcd perspn to be turned on:r tu such authority ~ts 
S(l(lJl CJ~ pr<!Clic;JI :IIlli in 110 CdSC f:t[Cl' [)l<!n [\\'Cllt)'-i'OUI' (2-'1) hOUrS Jj·om the time OJ' detent lOll, 

jll'(ly_iJ_~iJ tll:ll upon request or the Police :my rc:rson ;\lTCStcd or detained by the Pl:tttl Protection 
J)epcll·trJtcnl )h;:ll be irnmedl:ttc!y turned over to the Polrcc before the cxpir;ttion of:-.ttch l\VCill)'
i(JUr-lwur period :md provided, r·tr_rtlwr, that no such dct<1incd Person h<lving been pn:scnt..::cl to the 
l\1liL'C <llltllmllics need be rclc<i~ed lhHn detention except ns requ1rcd by L;nv. und (11) the power 
tu :-;carch ;_tnd e:--cludc ot· C\ict unautlwri1.ed Persons tl·om the Concession Area, :md ti·om such 
(lthcr :trl'<IS :1~ nt:1y he propcdy r~..·.~tricted J()t- economic, operattunal ur sceur·tty reason.~. subject to 
1.<11\'. [n\'ec,lnr· sh<~ll coonlin;ttc the <~cln-itrcs of the Plant Protection Department 1vrth the police, 
I til\' tni(JrCClllCllt ;md seClll'ity <llllfwntics iltld pcriodicitlly n.'porl to the iVJinistry or Ju~tice Oil the 
Cldi\'ities of tile Pl:~nt JlrotL'LlltHI l)cpclrlm..::nt Government .~h:tlllwve the right to assr~n security 
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pLrsonncJ to <1:'\lSt tilL' lnwstor's Plnnt Protl:ction Dcp<lrtmcnt and to nwnitnr its actions, 
inclttdlllg without li11tilillion, the monitcning or any security gules imposed pursu:mt to ~t.;~tion 

~_j_i.ill_ ;11 ( Jo\ e r nnH.: nl 's O\ \ n o: pcn~c. 

<J."l Clc<m \\';l_t_cJ:. lt1vcstm sh:lll ensur·c that (i) all employee n:sidt:nt~<d communities 
\\'lthlll tin: Developed i\rc;Js :m: being :,upplicd on a regular bc1sis with clean und sed(: drinking 
water :u1d (ii) all common \Villcr sources arc c<Jsily accessible from cmployl'cs' horncs within the 
lkvclop~·d i\ITilS Investor slwll construct, or cause to be constructed, a suflicicnt number or 
\\ells or provide other conllllOil sources of potable vvntcr to provide an uninterrupted supply of 
ck:<1n ~md s<JIC drinking water in each of its developed plantation sub-divisions, taking into 
COIIsidcration its C.\]XIIlSion progmm :1nd the popul<1tion of tile Developed i\JT<JS. The numbc1· of 
con11non watc1· ~omccs ~1nd dist~1ncc from employees' homes sh:dl be dctcrm"111cd by agreement 
between the Parties. Pot:1bk \\"<Iter provided pursuant to this Section 9.4 shall meet or exceed the 
o:;t:mdards est:Jbli.c,hcd by I~:Jw Pr, in the absence of any such Law, shall be determined by 
<tt!n:cmenl hcl\\"ccn the P<Jrtics. 

9.5 r:~}IDiovee llq_u~i_)J.g. Investor shall provide one ll!lll or .'\ckqu:lle Housing 
I ;~cilities JX'I" i":tmily l"nr cm:h ol.lls ..:mployccs <l!ld their lkpc11dcnls. which sh:dl Cllinply with or 
c.\cccd the mi11imum housing c,tambnls ISsued lOr general upplication by the '\linist1·y of Publ1c 
\\.Prks :llld the rclcv:ml go\"el·rlJnCilt :tgcr1cies and the current ~landnrds :1ml ~pL·cilic:ltiUIIS 

;lll:lchcd ]1erc:to ;1<; 0.J2J~!!.ili_:-;_JV and :;hall confonn to the requirements or· Lcm. or in the abscncc 
pf l.:tl\·, ;I'> <l~:J·ccd bL't\ICl"ll tl1c Jliirlics. j_pp_~ndix IY will includt: copies of :til lwu-;ing pl:~ns. 

including tl1e lllllllbn nl" l"ll(llll~ ;md dintcJJsions of each ruOIII, descnptions of b<tliHmiltt JitcilitJcs 
:tnd l"IKI(l~UIT:-,, di-;tCJnccs tu :utd frnm uthcr housing \llllls, colllmunity buildings ;111d common 
',(JUI"Cl'S l11· JH'Uihlc W:lkl', ;111d will ~pecify the building lllillcl·i;ils that will he US'-'d for 
l'l>llSlrllc!iOII ,-\)] housint', pLIIlS s)l(\)) be Sllblllrttl"d tO t]H: (iO\'Cr!ll11CJl( through thc ;VJiniSll) oi" 
/\g1ictrltun: J(,r re\-rcw and <IPJ'I·Pv;~l by the Ministry ofPubltc Works. Such approv:d shall not he 
unrc:lSOII<ihly \\"ithhcld illld 'ih:ill he conclusively dccmed if within sixty((,()) dilys (lf submissi\'ll 
ol· lttHic.ing pl:llls, Ciovnnmcltl or· i\linistry of Public Works lws rwt Indicated :1 llccision IP 
\\ rtlilwld :1pp1·u\nl hy 0Jotrcc in th'-' mcmr1cr provided in this i\g.rccmcnt. Once. tlpprovccl by the 
()uvcrnrncllL the spccilicat]()ns set J"orth in /.).Q.pcndi:-; __ 1~ shall be binding 011 all p:u·tics. '[lie 
tiJJIL'iine <Jnd r<~LL· ol" l1uusing dcvelop1nent by Investor shulf he approved h;r' (iovcrnnJCIJt and 
sli:~ll be illrlutbl 111 the [)c\·clop1!1cnt Plan. Ncrtwithst:1nding the fn1·cgoing. lnycq(ll" sh<ill he 
pnrnitted to cun:-.truct tcrnpo1·:1ry lwusing 111 each estcrte \\"hich rnay be suhc,titutcd for the: 
pnnwncnt housing described in this ~ection ().5 for a period not to exceed si.\ty ((J0) rnonths 
r·wmthc date on whic[l de\"clopment ol'th;ll estate commence:,. i\lltempDI"ill")" lwusir1g musl meet 
the llllllllll\1111 housing Sl<llHiill"d~ is~ucd by the Ministry or Public \Vorks Jt)]" simibr types or 
structures :\lld the design {llld specilications or all tempor:try housing. l"hL" plans ;mel 
SjllTillcdllOns lOr the !CillporaJ·y IHJUsing arc attached hereto 'ciS /~.D!?SJld\_;s__lV;\. _;\fhcr the end or 
such sixty (60) month period. all lcirlpOn.lry hnusing will [lc dcconstructed or con\-crted into 
pnrn:llll'lll housing th;ll lllccts thc spcci!ication of" Lhis Section .9:.~ unless othen\ ist: <~greed to by 
tile· 1\trtJCS . 
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SECTION Hi 
MElli CAL CAHE 

lm\_'stor c.h<~ll )lt"(l\·idc r\lr its employees commonly-u:-,cd nH:dicincs <ll1d basic medical 
tt·c;tlmcnt. c:trc ami attention in :tccordancc with Lmv and such standards as ~HT gcncr:illy 
:tpplicabk it I Libcn<1. Such treatment, care and nttcntion slwll be free or chan.:c fm !nvestor·s 
employees and their Ucp~.·mkrlls. To ensure tlwt care is m,..ailablc for its employees ;mel their 
Dependents, lnvestur shall construct or cCJuse to be constructed, and during the Tcr!ll maintain 
:uH.I opcrutc m GHtse to be operated, hc:dth facilities to ensure the availability in the Lkvclopcd 
An.::as of basic medical trcCltmcnL cdrc and attention in accorclclncc with Law and slandurds ns arc 
gcncr:tlly uprlicablc in l~ibe1·ia. Investor shall construct or cm1se to be constructed ami operated, 
at least one centn.dly located ho:-,pitcd \Nith basic facilities within ten (10) years of the Effective 
l):tk and iidcquatc outpatient clinics 1n the Developed Areas with s!imdarcls :1s (Ire gencr:tlly 
e~pplic:d1lc in Libcri:L Cuvcnnncnt offtcials assigned to, resident in and pcrmanclttly working in 
the Lkvclopc([ i\rcas for :1 prolun~;cd period, hcing not less than 120 consecutive clays, in an 
onlcial C:tp<tcity shall, durittg the t1111e of SIKh assign111cnt illld n::sidencc. subject uhvays to 
lnvcstur\ :lrpnn·;il. :1lso be '-'ntitkd to receive medical care on the same b;tsis :1s Investor 
L'lllployces, :d()ng with the spouses ilnd 111inor childn::11 or c:1ch such oflici:1l who hils been 
n::gistcrcd :1s such \\'ith Investor. The number of such CovcrnmCnt llflicials tuul thL'ir spouses and 
n1ino1· children \h:dl nnl c:;cecd il t·l'<lSOil<lhk number agreed upon rrnm time to time by ltlvcstm . 

SI,:CTION II 
Ell!JC\TION 

II I _l_:~luc:i!it~tl _ _rt_l_I· ___ I)~P_!::_ll.J:,_:_D_t~ lnvc':.tor <lgrces to provide prinwr~ educ;llit'tl illld high 
sclwul cdttLi!li\ln l't.l't: or eh<~rg'-' to each p-::rson 1.vho ts a Dependent. lnYestor ln.ty invest in 
L'.'\i~1ing Joe:~ I :;ciH'Ois pt-u\'idcd til:\! such locctl schools :~t·c itl surficietlt nutnber l<> educate :til 
))L'I1endcnts. :tn: not overcnlwdcd ;u1d me either within the Developed Arc:1s tlr 1.\'ithin <I 
rL':Jo.;on:~hlc di.q:111ce or the ])L'\Tiupcd i\n::as. With respect tn any Dependent. :1 re:tsondbic 
dist:mcc fi·om :1 Dcpcmknt's hu111e to the nearest loc:tl school slwll he not mot-e than :10 tnilcs. II' 
such loc:1l schools nre lncated oulstde the Developed Areas, Investor shall pmvidc rrec 
\1-:lltsport:ltion lo Depcmknts 1.1.ho :111\.::nd such local schools. rr there nrc no schnP[.., located 
\Yithin a t·easunablc dist:utcl' to the Developed .1\rcas, Investor sh:dl cottstruct cduc<lliun:d 
t:lcilitics Ill the Jkvclupcd .-\I"CdS pr \l.'itlllll d ITi\SOil<lhk distance or lite Dc\-elopL·d At·cas ror 
11r11n;try school gr:tde~ :tnd ft11· his•,h school gn1dcs, ill a r;1k ;md in a number <tpprovcd by 
(l(l\'Crllllll'lll ilttd :ts spccilied in the Devclopmc1ll Plnn. Such education slwll he in c\mrorm1ly 
\l.'tth I;!\\. ruks, rcgul:lttons <llld sl:lmbrcls generally appliu1blc to school:, in Liber1<1. Investor 
sh:lil :liso invest nut less th:m lJS:i\25,000 annually in voc:-ttion:tl training und :1dult literacy 
pro~mtns Cor its c1nploycc;;; . 

II .2 r:duc:1tion fm D~pi;!tdenls _ _t!i' Covcmment Flllp_!oyec~-~· !'he tninDr children ;md 
'-.pouscs or (JO\'Crtltnent oll"tci<~ls :hsigncd to, resident in and ::~~signed to work in the ))eve loped 
1\rcas for ;l prolonged period, bcint: not less than 120 consccutivc days, in dll nfliL·i:il e<-ipacil). 
wlhl h:t\·e been t·egistcn::d :ts such \\'ith Investor, shalL during the time or ~uch dsstgtmrcnt :md 
rcstdcnec. subject ~tlw:1ys to [n\'C."!Pr's <~ppmval, be ent1tlcd to receive free cduc;ttlon 111 lnvcstt'r
(ljlL'r:ltcd ~rhnol~ in the Developed ;\rc;ts. rhc number ul· such minor children <lltd ~pouscs or 
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(iovcnuncnt officials shall not e:-.:cccU a rensonable number <tgrccd upon from time to time by 
Ciovernmcnt und !nvc:-,tor . 

SECTION 12 
E\li'LOYME'\T AND TRAINI'iG 

12.1 L!!_lpli_!ymcll_l. ln\'l.:stor"s employment practices siHlll conl(mn to I <m. In no case 
shill! Jmcstor lmc nun-Lilwri~m nationals f'or unskilled labor positions. ln\'cstor shall nut 
kllUWingly employ or cause to be employed any minor, us defined by Law, lOr :my purpose, 111 
w:cordancc w1th the United Nations Convention on the Rights of the Child and Liberian Law. 
Investor shell I give prdi:n:ncc lOr cmrluymcnt at ull levels of financial, 8CC0llllling, tcchnic:ll, 
adlllinistr:JtJvc. supc1·visory and senior rnanagclllcnt pos'ttions <l!ld other skdlcd positions to 
CJU<lii rrcd Libcrietn nat ion;ds whu meet the rcqu iremcnts and expectations or Investor ;1s :1nd when 
they become <lVrlilabll', it being the ubjectivc or the Parties that the open1tions cmd uctivities of 
lll\'eslor under tim Agreement should be conducted and managed rrimarily by l,ibericm nation:lls 
:1s "oon :1:-, 1s pr-:ll:ticnhlc. Subject to clvnilability ofqualilied and capabk applicants, 11·ho meet the 
rcqull·cmcnts ;;md expccl<ttions or Investor, Investor sh:dl cause l iberian n<llionnls to hold at least 
liliy JK'r·ccnt (51Y>;1) uf the ten most senior m<magclllcnt positions within r1vc {5) ycilrs of the 
I·JI'cctivc Dtttc, :md at lcilSl snenty-tlvc percent (7Yi<~) of such ·position~ within ten {10) ye<:ns or 
th~.· I'JICctive ]);lle . .'\pr,ointmcnt of:1 !.iberian natinll<ll to <l pilrticular position ~hclilnut, howe1er, 
preclude subsequent emplo) ment or <l lll)n-Liberwn in such position <ls long <IS, .~ubjcct to 
ill<lil:tbility, th·: ovcr:lll percentage or l"ibcrinn nationals l'mployed 111 senior pqsition':> 1s 
Pthcni··I~L lllCl ·rhe list Of thL· tL'Il lll(lSt Sell-101" lllLlllLlgelllelll pos'ttiO!lS illld the 'lndividuii]:'i \.VhU ilt"C 
'>nving in sucli c<lp<tcities -~lwll be p:trt or Investor's reporting n:quircmenh undn SLTtt~!!l 23_.J. 
In the eVL'Ilt lm-cstor 1s unable to 11\ecl the U1rg.:ts set forth nbove, upon the 1\-l"itten request lll. 
Cimnnlllcnt. l1weqpr· must de1nonstrate that it used :dl rcason:1blc cf'f'orts to lill such positions 
11 tlh I ibcricul n;l\iun;ds hut 1\'Cl~ unclbk tu do so . 

12 2 Training. In l'urtltcr·:tlll'C or the ob_ICctl\·e st;llcd in 0cction I :Z_._I. 111\'C'>\Or slwll 
pnll'1dc l\1r the tra1ning Di'i.lbcri<lll nat1on·,1ls in order to qu~liry them i(Jt·thc positllllls described 
in Sect i~!__l__l _ L~_. l ;md as rcq u i t·ed hy Investor's O]KT<ltlons under tim t\ grcemcnt. lnvcstm shal I ill so 
pmvide on-the-job and V(lt:llion;tl tmin111g necessary J(x employees to umlert:tJ...c thctr work 
comp<.'lcntly ;1nd will :1lso pruvidc tlll·m \vith opportunities to learn new tecll!1Jques \\'l1ich wlll 
:lllu11' "llch employees lll pwgrL·so,; i11lo pnsitiuns n:quirmg mmc complex and dcm;uJd111g skills. 
lnvcsll'l" further :Jgt\:CS to jlnJVl(k <ldult literacy services to employees and their c.pouscs as well 
<IS to Dependents nr Clllpluyces wh() ilrC not or school age. lnve::.lor ugrccs to implement <I policy 
pf. tccllllol(lgy tr;ms/Cr to I ,ibcl.lilll 11atiundls, which will include a tr:m~kr ul· opcr<Jtion;li 
lcL·hniques und 1nodcrn nwniige1nenl tcc!Jrliqucs . 

12.~ JJ,_!inimul!l_\Y:J_gc_ ('_l2!_l_JJK'l!S_:l_l_iQJ!- Cornren~:1tion paid or provided tn employees or 
ln\'cstor. employee benefits I'L~ccivcd by them and employee working cond"1t"1ons provided to 
them, sh:dl be 111 ctcconbnce with L<tw. ln\·cstor shall account !Or compens:1tion and employee 
benefits 111 accord:l!lcc with Sccl_i~ms 2?.1_, _n)_ and 22 J and the requirements or this Section 
1:!) but subject ahVU)S to Se~tion :;~.&. For the purposes or any Law determining lllinimum 
'.l(l~'_cs, compcnsiltion :.hall he declm'd tu include employees' salancs only and sh:dl not include 
I he \'CJ!ue uf <Ill} :tddltiU!l<ti bene lite., including, but not Jilllitcd to. housing, mediccd c;m: (\lld 
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education for their Dependents. th;tt may be provided to such t:mployces by Investor incident to 
such cn1plo}'CCs' cmployJncnt . 

SECTION 13 
!ISE OF LIBEHIAN PROilUCTS A Nil SEIIVICF:S 

ln\'(::slor sh<lll, \\·hen put·chusing goods excluding sundry items and sc1·vrccs related to 

Investor Activities, give p1'L'fi.-'n:ncc to goods produced in Liberia by tAx~rmn nationals. and 
sct·viccs pruvidcd by Libcr1<111 n:JliDrl;ds resident in Liberi<l, or entities incorpor;Jtcd Pr l'ormcd in 
Libc1·ia and m:1jority owned by !,iberian nationals as certified by the l'v"linistcr ofi\griculturc from 
time to til1lc, PJ:!:lvidcd lhJt such goods and services me equal to or better than compw·;1hk goods 
;md scrviL·cs obtain;tblc from otl1cr· Persons outside Liberia taking into account price, quality, 
s~iiCty stundards, service, qu;mtity, delivery schedules, aYnilnbility r111d other tenns. In addition, 
Investor agrees to include in Cilch contruct or work order \Vith any Contr<Jctm P<lrty <I provision 
requit·ing it to adhere to the reqttilTtnents of this Section 13, and to require its sub~umtmctors to 
do su, \\'ith respect tu <IllY e~cti\'itics undertaken in Liberia by such Persons, :md tilctr sub
contmctors. on behc1l r of I nn:stur. Subject to the IOr·cgoing, Investor nwy freely cnntr<H:l wtth <my 
Pnson 

I'hc Pclt·tics <l~ITC th:1t the foregoing provisions shall not apply to sundt-y purch<~ses of 
!,'.(Hltb <llld scn·iccs. In respect of the proposed purchases of goods and scrvil·cs rcl:~ted to 
Jn\'cstm ;-\ctivit1es cts aron.·s<~id, cmcl 1\hicll do not constitutc such sundry purch:~:,es, Investor 
"h:1ll pro\'tdc to the tvlinistcr nr ColnnlctTL' from time to time a list of pwpmed supplier·s :llld the 
i\litlistcr uf (:omnH.Tce slwll certily til<~l :-,uch suppliers do or do not satisfy the :~hove !est withtn 
thtr·ty C'D) d:1ys. J he r\Iini."tL'r· ol- C\ltnnwrL·c sh:1ll be conclusively deemed to li:1ve :tppnl\'l'Cl the 
l1'-l (lr pwposcd supplier·_.., iL ,,·ithitl such thir·ty (30) days, the ;\lini.~ter c1r Commerce ll<ts rwt 
ir1dtcl!ed il ,kcisiotl. 

SJ<:CTIO\' 1-l 
~ IA'i I! FACTliR IN(; 

I J I i_i!__QJ2£.GlJil!ll ___ 1\it_l_! __ (;ovmlln~Jll. Investor agrees thctt it 11·ill CUtlJ'et·ute with 
(;(l\"l'l"lltlll'tll in pro\'iding itlfmmattOII rcquestcd by Govemmcnl in the cvcnl th:1t (Ju\Oilnlenl 
unde)·t:1kcs dtl invcstt~;:ttiun rcg;1rding the possibility or cst<tblrshrng manufaeturrng I:Jcilitics 
11ithtn Lihn1a 11·hid1 utiltl.l' Rttblwr Products or Oil P;dm Products :ts basic t"ill\' m;~teri;lic; cmd i11 
11hiL·h lnVC'-.1\lr has expertise, 11 hcing undr:rstood. however, thJtnothing in this Sc_ct_iun I_LL sh:dl 
l'l.'ljlltt·c Jn\'Cstor to t:rke :Illy fmthn actron except in thl: tndependciH cxcrctSC ol· 1ts business 
judl!llll.'ll!. 

1'1.2 V'<ll!-.1.c---':\dditil1Jl. (Joyentmcnt is providing Investor an mlditional IOO,OUO hectan:s 
(11-h1ch slwil comprise 11art or tile Concession ;\rect) to suprort Investor's C\Hnmitnlcnt to 
liiHkrtclkc ~tnd conduct do\vn:,trcnm nctll'ities in Liberia. Investor shcdl commence operation or 
d01 \'W)trccm1 activit i cs, inc Judi ng t h c cons! ruction or a vegetable oi I rc rrncry when \' i ab 1 lit y of the 
cntcq>rise is :1ssu1Td :rnd till· supply uf raw maleri:ds is ~Jvailahlc and suflicicnt in I ibcria to 
support the operation or such Ye~dcthlc oil refinery and such other do\\-nstr·e<tlll ctctivitic.'>. 
111\'C';\llr sli;ill!iikl' iiJJ llCCeSSi\1")' busilll'SS decisions tO CIISUI"C <tdeqll<ttC :lCCC:',S illld <IVdiL-Jhility to 
I'd\\" lll:ltl'ri:lls to <.:niihk l))WI'illiun or the rcllncry. No latCI" than ten (I 0) yc:trs from the L!Tcctivc 
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])ate. lmcstor will conduct an assessment to determine the vietbility of constructing a vegetable 
oi I refinery within tllkcn (I 5) ycms l'rom the EriCctivc Date, !8king into <Iecount the availability 
or ra\\' materials ;md comrncrcial viability. Jr the assessment indicates that a vcgdablc oil 
refinery i:> COilllllCI·ci;dly viilhk. Investor shztll build a vegetable oil refinery 1\ithin filiccn (IS) 
yc;1rs or the I.:JTcctJve J);Jtc. II' the usscssmcnt indicJtcs that an oil rclinet-y is not wmmcrcinlly 
viable, !nvcstor shall infOrm CJovcrnmcnt and Investor shall lwvc the option to either (i) review· 
the ;Jsscssmcnt n:sults with (iovcnllncnl and jointly dctcrrninc subsequent actions with regard tn 
downslJT<IIll activities; or (ii) surrender the undeveloped area of the Concession Area to 
(Jovcmment ;md Investor's oblig3tion to pay surf~tce renwl ror such undeveloped area sh~tl! 
cease. If the <tssessment indicc1tcs th~11 the construction of an oil retincry in Liberi<l is not 
COilllm::rci~dly victblc, rrior to ltn·estor lllilking <lilY ne\·V investment outside or Liberia to process 
or n:r111e :tny Agricultural Product grown in L'lbcria, Investor shall notify Oovcrnmcnt in writing 
or its intention . 

feU S:tlcs of_l~lli_,_h_~r _p~:QSitlcls and __ Oil Palm _r.r0ducts to l.ibs:ri<1n rvlrl_!_lufncturers. If 
ctn\· 1n:nwrctcturing facility using processed Rubber Products (other than Rubber \Vood) or Oil 
l'ctlm l'mducts (other thnn Oil P;1lm Dcri\'cllivcs or Oil Palm 11y-Products) as <1 bu;;ic r<l\V mnterial 
.__]\,j]l be ,·s!itblishcd \\'ithin Liberic1. Investor shalL upun wrillcn request b_v (iovcrnlllcnt nml 
subject to its Jmtlr contr~Ktttctl cmnmitmenl.s at the time· of such request, sell to such 
111illlllf:1cltilTrs ror usc itt their ];1cilitics situatcd in Libcri<l at least five percent (5%) ul· !nvcstm's 
cslim;ltcd total prnduction for such calendar year and subject to reaching, agreement ;t:-, referred to 
in -;ub-slTitnn (;~)below 

(a) Such s~llcs pursuant to this Ss.~li.2.!l.l.1J. shall occur upon such terms and 
Ult1ditions :1s rn:ty he <:~greed hy Investor c111d such mcunii!.Kturers on an ;1rm's kngth hils is. 

(b) 0Jolwith..,Luldtng the nbove. in the event lnvl:stor co1nmcnces down'>trewn 
Jll"(lCc~stng orOtl Pilltn Pmducls ttl !"iberia in accordilncc with Section 14.~, the rcqutrcmcnts of' 
this Scction.l_i} 11 tllnot be :1pplic1illc \\'ilh respect tD Oil P<~llll Products being pwce:-,scd. 

Jc\.4 S:tk__l~l"_l~t!_h.h_cr \\'on<l__l1Lf\.!allltfi1ctur~__rs_in Libni:1. If any nwm1f:Kllll'it1g faciltty 
usitlg l\ul1hcr \\'oud ;~s ~~ h~tstc t"d\\' 111<1\cri<ll sh;Jll lmvi.: been establishi.:d \vithin l.iheriil, lnvcstot· 
slt~tll upo11 \I 1·ittcn rcquc:,t hy (Jnvcrnmt:nl and sub.1cct to Investor's pt·im contrac!u;d 
Cl11lllllitmcllh :11 the time uf such rcqttcst, sell to such manufactu!TI'S for usc 111 thelt' liKilitiC,'-. 
sltUCJtcd in I ihct·i<1, at tnmkct prices <md terms (as determined by reference to those prices <md 
tcrt11s Investor hJs rl·ccivcd m could receive from non-Affilintcd purchasers :11 the tilllc of the 
pur·dicl~C \lHict· itH.:ludit1[-; trunsporldtion costs, if :my) a minimum of thirty-rtvc percent (3YX)) or 
the csl11natcd t(1\<JI r'roduction of l~ubbcr \Vood for such calcndur ycnr and sub_il'Ct to renching 
<~gn.::L'nlcnl \Vith such 1Tl~11HiliKtut·ers on such lllmkct prices <md lcr111s. 

15 I 
C<1tTicd out 
during thl' 
1\ctl\'ltics 

SECTJO:'< 15 
COi\1 '1liNITY RI\SO!J RCES 

Conmwnilv l_'_rngr:l~l1_'>_. It is the objective of the Purtics tlwt Production shall he 
in ~1 m;1nncr thut i) consistent with the continuing economic <~nd '1nci~d vinbility. 
I enn, or CllllllllllniiiL':-; til:1t have /()rtncd, und 1nay form, as a t·esult (1r Investor 
Upon \Hillen request of Cuvcrnmcnt ~11 :my tilTH\ Investor slwll umsult \vith 
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Government in or·dcr th:ll Government may establrsh aJclitional plans and progr·;rms for the 
impkmcnl<tlion of this obJccti\'l'. <llld Lhcn:aflcr·lnvestot· and Government shu II in good ruith (but 
;rt no tldditiorHtl cost to Investor) conpcratc with (iovcrnment's efforts concerning the realization 
of such pbn;, :rml pmgrilms. Nothing herein containt'd shall require Investor to make :111y 
c\.pcmlltun: or rncur :ttl)' cost beyond \\·hnt it would have made or incurred in the ordin:ny coursc 
or it-; business. 

15.2 Q1!l£,LQ\Vcr·s' Program. Investor shall establish an Outgro\vcrs· progn11n, the dcUrils 
nr which shall be inc]u(kd in tile Development Plan, \vi thin three (3) ycms of till' [rtl.:ctivc Dutc 
(the ''Outgrowers' Progmm''). Under such prognnn, Investor shall develop and exercise 
e.\clu.s1vc m~lnHg_cmcnt or tile l:111d d~.:stgnated fot· the Outgrowers' Program on a ~.:ost recovery 
hilsis l(ll· the bl-·nc!it:; ol" the Outgmwcr~ as sh,1rcholdcrs 111 organized coopct·:~tivvs during the 
Tem1. lll\estor shall have the exclusive rights to, and comn1its to, purchase pruduce harvested 
l"rum the Outgro\\Crs' Program in accordance with the terms of Section 8.9 hereof dt1ring the 
Term 

(<1) ln l"urthn;mcc ur the foregoing, Ciovcrnmcnt shall (i) ptwv·ide f;:Jr such 
lltttgrmvcrs· Prngt·um lixty-1·(11tr thousand (44,lHl0) hectares of lund, \\hieh is (i\J outside the 
C:unccsston /\t-ea but within the <.!ross Concession i\re~1, (B) surticiently <1cccptahk to lnvcstnr 
:111d (C) rrce I rum any l~ncurnhr:lllccs: (ii) seck to obtain sources of fundlllg liJr the Outgrower.,· 
Pr\Jgt·:tm, \\'llh the ac;sistmcc of ilm::-,lor. tluough intcrnatiomtl lln:1ncial rnstltlltions, the \\'orld 
13:mk ur ullin :-.ucl1 dcvcll1prncn! l"und": (i1i) sclt:ct the Outgrowcrs fur the Outgm\\'ers" Progr~1m; 
;1m! (iv) cst:1blish pnJCedurcs fur nlc1naging and seck solutions fOI" <llld :tllt:vi:JtJon ul" 
l'll\'imnnlt..:ntal <IIHI StKI<li issues 1h:1t Jn:Jy '1risc out ol"thc Outgnn\ers' Pmgnun 

(b) lil\'cstor :tgt·ccs to (i) develop and manage the lund :nc:1 provided hy 
Ci\J\-ernnh'nt fut· c.ttch Out[-'J"O\\'l'rs' Progralll; {ii) (Jssist Covcmlllcnt to obtain sources or l"unding 
I'm the Outgrowers' Jlrngralll thmugh intenwtional lin:lllcittl institutions. the \Vmld ll:tnk or other 
such dcvcloptnctll l"u11ds, (iir) idcntil'y ::,uitahle land for the Outgrl}\\'et's· l)rogram :md 
cOJlllllllllic:lle wtth ()(lVCI'IllllCilt ln suggest the provision of such suitable l'111d fnr the 
Ottt!,'xowcrs' Jlwgram; (1v) pur·chct:-.L' all of the Ft·csh Fruit \lunches ;md 1\ubbcr t"rom th<: 
(lLtlgruwcrs pnl\'lded th;tt lhL' l·n.:.~h l:ntit Bunches ;tml Rubbet· meet u.:rtuir1 qu;tlil)-' stctndmds 
~~ctJcrCJIIy COI1SH.kred to be t·e:tsnll<lhk within the p:1lm oil indu:o.try wmldwidc; (v) collabor:11e 
\\·ith (i(l\'CI"Ill11L'Iltttl tlk:nttl":int_: l~llt<.:ntiul Outgrowers ror the Outgrowcrs' Progrwn: (\'i) support 
<llld (\SSIS! tbut. ror the :1\'0I<..LitiCe ur duubt, not prll\·iciC Jinancing for) Outt_:nn\crs with tile 
purchdSC or equipment illld i'crtilizct· ;md the purchilSC' of Otl pnllll and rubbct· pi:lllllllg lHnlcrials 
ul· the must <>cil'tlttrtc_tlly (tdv;ltlccd pmven type plankd by Investor; (vii) pmviLk Outgn.Jwct·s 
\\'itli tcclmic<11 knowledge und m;m:tgcrncnt skills und (viii) ensure pmjccl ltmclincss in 
:ICl-'llrd;mcc with tl1c Dcvelopml'Tlt Plun. 

(c) (i(J\'el"ll\llCI1t sh:tll cn':>ttrl! that each Outgro\\'cr r~grecs to the terms and 
C(llldi!IOIIS or the Outgrnwers' Prtlgr:tm, which 111:1)' include without limitation the f"olluwing: (i) 
:til dgrccmcnl to hn::ume it llll'lllher (lfc1 cooperative: (ii) tht: payment ol'ccrtctilllnCJil:tgcmcnt und 
crnp recs to lnves\(1]" 1\'hich \Yill he i1grccd upon between Investor ~l\ld Outgnmcrs; (iii) (lll 
:n~t·l-·cment tn :1dhcrc to 1vork mcthml.~ cllld agricultuml and other s\andmds st:t bv Investor "nd 

' ' " 

(I\') the rcqttlrelllcntlo pill'lictp:ltc in ln\-cstor's Outgrowers' training program 
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(d) Upon Investor's and Government's joint selection of' the additiOnal forty-
I.Pur thouscmd (44.000) hcctcln:s or land described in Scc_tiun 15.2(o) above, lilllding for the 
Outgroi\Crs' Progt·~tm being obt<~incd ctnd Government'<; select ton of the Outgrm1-crs, Investor 
tll<lY cummcncc the Out growers' Prowcun even if such cornmcnccmcnt precedes the tillle upon 
11·hich Investor has l'ully developed cmd plantcJ the Concession Area. Therefore. Investor may 
mlministcr the Outgrow...:rs' Progrilm concurrently with such development zmd planting of the 
Concession A reel. In the event the funding ltn the Outgrowcrs' Program cannot be obtained for 
cmy rcc\son whc1tsocvcr, Ciovcmlllcnt will not be in breach of this Agreement and Investor need 
not commence the Outgrnwcrs' Pmgram. 

S"CTION 16 
ENVIIWN~IENTAL MEASUllES 

Investor\ oblig:1tions \\'llh respect to tile environment shall be in clCcordilnce With the 
:nvironmental Protection and Management Lcl\V of Llbcri8 or <~ny other lmv or regulation of 
,theria. r·cgulations or the r·:nvironnh:ntal Protection Agency (EPA). and tile Jlr·incrplcs of the 

1\oundtable llll Suslarnahk Palm Oil (RSPO). 

SECTION 17 
COOI{IliNATION CO~IMITTEE 

ltl\"cstor dlld Ciuvcrnnl\..'111 shall create 3 coordin<llton COillllliltee (the '·Coordination 
Cn111mittee.'), \\llich sh;dl cunsist ol"scvcn (7) members or such gre:1tcr or Slll<likr (ldclm11nbcr :1s 
the: P:1rt1cs nw_v c1grcc. 011c member, \-\hu shall serve as the chair. shall be <1ppo1ntcd _jointly by 
(iovcmmcnl und 111\'CSlm, or irthey me u11:1blc to ilgree, then ~lltern<ltely fur <lOill: yc<~r lenn flt·st 
by (ioverntncnt :~nd thc'n by Invt:stor until they :1rc able to agree. Of the rem:1ining member~, hall" 
sh:tll be app(lillk'd by Clu\enllllCill <llld h:df sh:dl be appointed by Investor. The Coorclination 
Cummiltec m:1y meet upr1n the 1·eqm·st ol· cither P:~rty. but not more than fuur (4) times per yc;n 
unless tile Parties otherwise :q;n:c, ll11· the purpose or discussing mcdic:d, IIC<llth, sa!Cty, 
'-'ducation;1L cnvirOI\111Cill:ll, lahnr, personnel and any other mallei'S related to Investor i\ctivitics. 
111 (lrLkr tll coonlin:uc the needs <lnd pl:ms of Investor with the needs and plans oi"Ciovcmmcnt in 
lll<l!lCrs nllccting ur rL·iut.:d to :Illy of the above matters. The Coordination ComlllilleL· shall hnvc 
no m<Hl<l~cri:d rc~p(]nsibility or rnlc. nor shall it be clllpO\vercd to take any ilction on hclwlfol"or 
1\·ith respect to the rights of Investor ur (invernment. 

SECTION 18 
CAPITALIZATION 

I~-~ Limitlliol~-~~1! lncUITencc or Funded ~2<:b.L Investor shall not incur (\11)" 1·\mdcd 
DdJt (:1s de lined below) if, l()]lov,·ing such incurrence, the ratio of Indebtedness to Equity Capit:d 
{:rs defined below) ol' the lnvestur would be greater tlwn 2: I (the "1liaximum Dehr!Equily 
Notil/'). Pnm1ptly ufter its ~n1d1kd rllwncial statements for :1ny fisc:!] year hcc(lllle available, 
lnw::,tor sh:1ll 1\trnish to (Jovernment a certific1tc setting f(xth the culcubtion ol" the rullO or 
Indebtedness tu Equity C:1pit:~l :1s Pr the end of such fiscal ycur and the amuunts of :dl 1-undcd 
lkbtrncurrcd drtritiQ such fl~cal yccrr ilnd all dividends or distributions made tu its shareholders 
dur·ing -.;uch rtscal yc:11·. 
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I ~.2 [)aymc_t1_l__~1f Dividends and lnit:~~-'>L_Qn_ Shareholder Loa!l~- Investor shall not 
{a) p:ty un: dividends or clistrdJutiuns on, or TTdccm, repurchase, ot· othcrwtsc ucquin.:: for value, 
:my of its capital .~lock m (h) pay ;my interest, repay any principal, or otherwise acquire f(Jr value 
;tny Qu<liirlcd Sh:m.:hokkr l.oe1n (:1s ddincd below), in cacl1 case if, fOIIowmg such payment, 
rcdcmplton, ~-cpurch;tsl.\ or m:quisl!ion for vuluc, the ratio of lnclcbtcclncss to l·.quity Cupital of 
tilt: Investor wuuld be greater llwn th<.; l'vlaximum Debt/Equity Ratiu. ;\II dividends allCI 
distributions must be tll<idc 111 <TL"Ult"dculCl: with <lpplicablc laws . 

I !-1.3 Ccrt<1in lkrlllt;SL l'cnns. For purposes of this ;i~yJ]Q!llJi: 

(a) '·Fu11ded Deh(' means as to Investor, without duplication (r) <Ill liabilities 
~md L'bligations, contingent or otherwise, of Investor, (A) in respect of borrowed rnoncy, (B) 
evidenced by bonds, notes, debentures or .simikrr instrulllents, (C) representing the bal:mce 
dcfcrn:d and unpaid of" the purchase pr·ice of ;my property, except those incurred in the ordinary 
course or its business lll" (D) ror the payment of money relating to a capitalized le;rse obligntion; 
Cllld (li) edt l)\]H;!" lillhiJities Cllld ub]igatitli1S of the kind describcd in the preceding c]aUSC (i) lh<lt 
tlr..: lrwc_qor· h:rs gu:lr<llltced or th<~t is otherwise its legal lrilbliity or which arc secured by any 
lll\11-IIHl\'iiblc <lssets or prupcn~ ol"tlu.~ lr1vcstur. Qualilied Slwreholdcr Loans sh:dlnol be lrT<lled 
;~s l·ull(bl ])d)t. 

th) "/1/dehtednt'S.\,.. rne:1ns any or ull liabilities, obligations and rescncs, 
contin~~cnt or otiH.'r\\·i;,c. wh1ch me required to be rdlccted as a liahility on :1 consolicLued 
h~11cmcc :-hcct or Investor pn.·p~rrcll in accordance with generally accepted accounting principles 
curlsrstcntl) applrcd. excluding tlw pr·inc1pal amount of, and :my intl'rcst <:Kcrued on. Qualrlied 
Sh:~rell(lldcr I .0:1t1s. shon terrn borrowings. non-inll:rcst bearing tndcbtedness and :my 
Indebtedness 0\\Cd hy till' lrwl..'slor to anuther member of the Sime Darby lkrh<ld Cmup (so long 
:rs th:1l lndchtedncs;, rs incurtnl 011 :Ill ~1rms length basrs) . 

(c) 'Li{lli~l' Cupitar !llC<IIlS the Stllll or(il stucklwkkrs' equrty :ts reflected tlll 

:1 consolicLrtcd hai<lncl' sheet ur Investor prepared i11 ncumh1ncc \\ith gcncr,dly accq1ted 
<Jccour1ting principles consrstentl~, dpplicd and (ii) the princ1ral amount of <lny Qualifrcd 
Sh~1reholdcr l.ollns . 

(d) '"Qua/Uied S!wre!to!dcr Lo(lf(' mc<1ns any obligation for borTl1WCd money 
O\\'cd hv the ln\'<.-'~lor tn ;_rn .1\rllli:llc ol.thc Investor, with respect to which the Investor notirres 
the (iovcrnrnenl th.rt it rs elcctrng 1P ucat such oblig:1tion a:- a Qualified Sh:uTholdcr- Loan and 
tlwt ~:1tisr1cs the I(JIIm\'lllg cor1drtions 

(r) tire lo~rn cxpr·essly provides that interest will aecnre <~ncl not he 
p:~yablc prim to n1:1turrty rn the event that !nvesto1· ts prohibited !!·om p<~ying interest on 
Sltl·h lo~lll pursu:mt to cbrse (b) or5_cc_tiQ!}_l_JL2: and 

(1i) th~: interest wle under such loan shall not exceed the Affiliate's 
cost ofob1:1inrns the furHis plus 3% per annurn . 
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SECTJON 19 
INCOME TAXATION 

19.1 lnCO!Jlt;_Ji!:X ]{~lt_s;:. Cornn1encing on the [fli:ctive Duk, !nvcstnr shall be t~1xed on 
its net tax~tble income pursuant ttl L~m; rrovided, hmvcver, that. dunng the twenty-ll\·1.' {25) veM 
pcnod follP\\'ing the [fkctivc Date, such rate shall not cxeecd twenty-five percent (:_JYYo). For 
th\.' ~tvoicl;mce or doubt, if the \'ale of general application is les~ than twenty-live percent (25°/(1) 
dut·ing the twenty-tlvc (25) year pcriPd, Investor shall be entitled to enjoy such lowL'I' t-ate. 

10.2 Dctermin<:1tion of litx;Jblc Income. Investor's net taxabk: 1ncomc shell! be 
computed in accordnnce with Law. Unless othcnvise provided in this /\grcemcnt, the nl:l taxable 
ittCotnc of lnvestm shall be dctcrmincd in Dollars in accordance with gcnemlly uccepted 
nccounting principles. 

10.3 c\~ljt_lStmen_U:d'T;t~_jjjtbility. In any cakndar year \Vithin forty (40) yeMs of the 
:rt"cctive D:tlc. lnvcstm's <tggn:t;i!lC inco111c tax: li~1bility, exclusive or any loss C<liT)' fmward, as 

computed i11 ~tccordmKC with Section 19.1 shall bt: limited to 120% of the c1mount th<lt would 
h:tve been paynbk ltn· s11ch c:llcml:tr year if Investor's taxes vvere computed in acconLmct; with 
l.d\\ ~IS Ill effect on the [rti:ctivc Dak. Any cbim or adjusllllCill pursuant to tillS Section 19.1 
sh;tll be suppurtd hy :-uch ducumcntution ;1s GovcntJllelll lllil)' reason<tbly requirl' ;tnd .'-.hall be 
<;uh_jl'Ct ttl itlldtl. 

It)_,_] L\X~j.(lS_'i__L_lll_L__l\li_I~_i_li_:S,I. hll" the purposes or d<:termining tdxablc income, net 
O~'l'l'itling lu~scs incmn:d in a )'CCII' al"tcr the EITcdiVC Uatc hut 110 later thilll the knth (I Oth) year 
;ilkr the I·.ITcctive Uak 111<1)' he CliTicd i"onvanJ for ten (10) ye~1rs l"ron1 lite yca1· in \\'hich the loss 
11:ts incuncd. l"hereurter, fur the retn:lilllkl· of the Term. net operating losses may be c<HTied 
fm11i1rd fur the pe1wd p1·escrihcd hy 1.<111. 

19.5 (\~IJJll}l_l_!_l!ty l2_evc~2J}_IJ_l_!o:_IJL_(Qp_tri_l_lution. l1n'e~tor slwll annually nmtribute ib 
accrued l'tllltl·ibtt!IOil ~I[ the end uJ" CdCIJ year or the J"errn, of LJS$5.00 per hectmc !lJ" lc~ml Wtlhin 
Developed ;\rcas tu <I cummunity dcveiPpment fund cst~1blishcd for development purpuses. Such 
contrihutiun slwll he l~l\ deductihk :llld ;,uch deductJ0\1,'-' lllay he carril'd forwmd ror ~111 indctinite 
pc1·iPd dt11·ing the l'crm Such fund ~h<dl be c1dministcrcd by a nwnagcmcnttcnm cuns1stlllg of not 
rlwr·c th~111 tctl (10) mclllhers rHltninilll'd ~tnd selected by the surrounding cummunity, 
{ iovcmttlent :md lnvcst,lr. of\\'hich h<ilf ol'the tmmagetncnl te:1m shall be nomttwtcd by Investor. 
\lonet;n·y anwunls within such fund shall he placed into a federally-insured, intercst-b~.:aring 
depositctry account, ~1nd tile usc ;tnd ~1dministration of the fund shall be determined hy mutual 
a~·.recmenl ol" the m:1n:1gement team For the nvoidancc of doubt, expenses incurred by Investor 
to Cullill ib ohlig;Jtions Ulldcr this ;\gn:ctnent, inc!mhng expenses related to the rruviSIOil or 
housing, edue<1tion, medical e<lrc ;mel other social serv1ccs. shall not be dcductcd l'rom the 
cotlllllllllity clevciPpnlcnt fund. 

]() (J OU_Yi~~_D____D__~_vciQI'_!_l_lt;_!ll_li!__r}_d. During the Tenn. Investor sh:1ll contribute one 
JWrcctJt ( l'>U) uf its annual groo.s s~tlcs l1r ()il Pc1ltn Producb (other tlwn Oil P:lllll lkri\·:1tives or 
D1l Palm By-Products) :ts <Kcrucd at the end of each yem of the Tenn, or such lco.scr ~lt11ount i 1· 
!he contribution rate is lowered hy Ciovnnment during the 'J...:rm. to the Orl Pulm lk\·elopmcnt 
) 1111d I he obli<>,ltiOil In cont1 ilwte to the 01l Palm D<:\elonment lund sl1c111 not ,llt"e until thc (ltl ~ 
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Palm Dc\·cloprnc:nt hmd has been duly established und constituted by Lmv. Such fund shall bc 
<tdministcrcd by a llHlllrlgt:mCtll team nominated and Sl'lcctcd by the Sli1Tutll1ding cotnmunity, 
(Juvcrnmcnt unci Investor or otherwise as required by l<lw. rvloncUirJ' amounts within such fund 
slwll lw placed into ~~ ftdcrclily-insurccL interest-bearing depositary uccmtnt, ;md tltc use <1nd 
;tdtllinistriltiOtl of the fund shall be ddcnnined by 11\lllUnJ agreement of the management team tlt" 
othcn'.-isc ;1s n.::quirL·d by Law. 

19.7 Rubber Dcvc;lt!p_tl_lt;t!lfund.During the Term, Investor shall conlrtbutc one percent 
( l %) of its <lllnual gross sail's llf Rubber Products as accrued at the end of each ycnr of the Term, 
or such lesser anwunt if the contribution rate is lowered by Government during the l'crm, to the 
Rubber Development hllld. The uhl1gation to contribute to the Rubber Develnpmcnt Fund shu II 
not mise until the Rubber Development l"und hus been duly established und constituted by Law. 
Such rund shall be tldministcrcd by a management team nominated and selected by the 
surruunding C(l!Tllllunity, (Jovcrnmcnt and Investor or otherwise as required by law. r--.1oneta1·y 
umuunts within such fund sh;tll be placed into a federally-insured, intcrest-bcdring depositary 
dCCOlllll. dl1d till' USC illld adminiSlriltion of the fund shall be determined by llllltllal a~;n~eJTIClll or 
the 1nanagemcnt te;Hn or otherw1~e as required by Law. 

10.t: Clplt<ll i\ll<c~\\!~11~~~-<lJ~sllnccntives. Dur111g the Term, ln\'cstor shall be entitled tu 
m;1ximum c;1pital ;lilowances ami incentives <lilowahlc under the Code Jnd sh:dl also he entitled 
ttl the fDIInwing addititlndl cnpil<d allow:1nces illltl deductions· 

(~l) subject tu th:1l subsection's t:n cost reduction rule but without the limits 
spccir~t..:d 111 scd1on 2(M(d) ol"tht: Code, an additional incentive deduction of thirty pc1-ccnt (30~/(l} 
of tile pun.::il.l:-,l' p1·icl· of cqulplllcnt t111d machinery uc,cd in the Investor Activities 111 the year th:ll 
tile '111:1iil") Ill~ CISC,C[ i,c, pJ:H.:Cd in Sei"VIce (SUCh that the lil.'\ COS[ of the qualifying ib:>Cl is reduced 
h: such ;1dditiPn:ll illCl'lltive dcdudiun and included at the reduced umount in the ;1pprnprwtc 
depn:cl:illPIIJWid <llld further dcpl.l'Cidted as part of such pool fl1r thut ux yem in <lcwrd:mce with 
tl1c ( 'mlc): 

I h) 111 adlhtion to the ineen11ve deduction allowed under Sec11nnc, 204(d) and 
::.:0-f(c)i)l(:\) ul"the Code illl additional live pern:nt (Y%) ;;onal incentive ckduc\i(lll Ull :111 wpit:d 
l'.\]'CIISI..'S lllcurrcd 111\..'ntlllty(ics) in \\·hich Concc::,siun /\rca is located, und 

(c) when cerltllcd by the Minister or Finance, lnvcslor shall be grunted ~111 

:1dditional live percent (.5%) Incentive deduction for investment activities f21·oxi.lJ\.::c[thal Investor 
employs nHll"C th<ln one tlwu.'>ami (1000) people 111 Ltberia, wh1ch ror the avoid~mce of doubt 
slwll include tile Liberian nation;ds employed in the Existing Areas when the Existing Areas arc 
h:~nded o\·cr by (Jowmment to Investor. To achieve certific;llion, Investor shall, <ll the end or 

e:tch fisc:d ycm, submit <I report to the Minister or Finance as part of tls :mnual filing 
dcnwn.~tr;1ting such cmploym<..:nl. In the cvent that Ciovernmcnt docs not perform w1 uudit in ;my 
siven ye;1r. (iovcrnlllcnt has the nght to mspcct a prt:vious ycar's report <IS pruvided under 
Sl·ction 55(d) o!' the !.iberia J~cvcnue Code. f'he Ministcr of Finance shall he conclusively 
deemed ((l lwve provided certification iL withm thirty (30) days <llh:r submission or til<: reporL 

the r--,.]jlll:-;ll:r ol" J-'in(lnCe has not indicated <1 decision 
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SECTION 20 
SURFACE HlcNTAL 

2(J.I &n_t_;!l_ft:_~ Investor shall pay cmnual!y to Ciovcrnmcnt, during each calendar year 
or the Tcn11- :1 surliw...: rental equal to US$5.00 per hccturc of land within the !Jcvclopcd Areas hy 
the st:1rt or the n::lc\·illlt year; provided, however. that this amount shall be adjusted once every 
lin: (5) years bl'ginning from the date five (5) years after the Effective D<llc to an amount equal 
to the tol<ll amount of surL1cc rcnt<li tirnes the ratio of the last published Harrnoni/ed Consumer 
Price Index at such five(~) year nnnivers:1ry to the Harmonized Consumer Price l1Jdcx published 
for the qu;1rtcr in \\-hich the Effective D<1tc litlls lOr the first mljustrncnt and fnr subsequent 
:tdjustments the rutio \\ould be the last published Harmonized Consumer Price Index at the 
subsequent Jin:: (5) )T<:Ir ;mniversury to the !-larnwnized Consumer Price Index as <1doptcd at the 
last rental adJUStment NotwJthstand1ng the aforesaid. uny adjustment shell] not exceed twenty 
percent (20(!"(,) of the prcv;:1iling surface rental for every five (5) year period Investor shall also 
p:1y, for the lir:,t eight (K) years of the rcrm, US$1.25 per hectan.:: of land not within the 
Developed i\rc:1s but withi11the Concession Area and lJS$2.50 per llcct<m.: of such undeveloped 
limd thereaf'Lcr . 

20 2 _E;_tynl(:Dl. ;\II surface rent:1l slwl! be payable ::mnually in :1dvance, on or bdOre 
.lanu~1ry 15th or the )'l"~lr fur which payment is being mack, to the .V!ini.\tt)' or Finance of Liber1a 
or ;1s (;ovnnlllCill lll<IY otherwise dirl'ct by Notice. 

SECTION 21 
<>TilER PAYMENTS TO GOVERN!VIENT 

21 I 

(:1) lll\'l'stol· sl1ull be klble to pay the turnovc1· tux qu<ll-!crly pursu:mt to L:\\v, 
pn~_\'JQ_t;_sl th:ll during the Tcrlll such illllOunl :.hall not exceed one percent (I%) of Investor\ 
'·gr·oss income." Sum~ p:~id :1s turnover taxes shall be treated as a prepCJymcnt of ;md a credit 
:1g~1inst rnL·omc la.\c~ JlCI)'ilbk pursu:l!1t to Lnv, DXQVidcd th:1t :my amount p:1id dunng the Term as 
a tumover l<lX in :lll)' )e:u· in C.\cess of the amount of income tax that is p<lyable in such yenr shall 
be cmried over :ts <I L·rcdit :tg:tinst income taxes p<lyablc in the next SliCCL'Cding yc:1r w1d, if any 
un-crcdito..:d utnount rclll:lirls thercalh.:r, the bul;mcc or such un-credited illllotlllt sh:lll be carried 
over as :1 crcdrt ili;Uinst income taxes in the succeeding year and rn e;~ch L'nsuing )'Cill' until such 
nc(llt is c.\haustcd . 

(b) "ll1c 1\u·ties :dTirm th;ll the un-credited turnover t:l.\ p:1rd slwll be treated as 
a credit ag:1tnst Investor's income tax lmbility V\·ithout expiration during the l"crm. Investor may, 
u pD n providing Not icc or term i 11 at ion of Lh is A grecmcnt pursuant to Sc~l~i~2 fi,j or beg inning at 
the time dcscnbcd in ,~cction -~-6.5(a) apply \Vithout exception :my unused turnover tax credit 
ilg<linst <lilY lln.cmci;d oblig:llrons it owes to (Jovcmmcrll. 

(~1) Du1·ing the Term, Investor slnlll not be subject to import duties on good.~ 
and m;ltni,il<-; rmportcd h:· Investor to lllect its soc1al obligations, irwludin~'. upprovnl mcckal 
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:md L'duc~llional materials. lnvTstor -;hnll be subject to 1mport duties on r·icc imported into 
l.ii~<..TI<l to be 1mwidcd to its employees ~11 the rates est~1blishccl by l,aw providcd th:ll, l'or a period 
or seven (7) years ll·om thc Ukctivc Date. such 1111port duties shall not exceed US) 1.00 per 50 
kilugr:1m b:tg of rice Fnr a periml orL·ight (8) yc~ll-s from the UTcctivc Date, [nvestur -.hnll not 
be suhjec:t to import duties on cdpit<d good-; and c~tpital spare parts as set out in ~~[l_rcndix Ill, and 
itctns used directly in Production <tS set out in ~PP~I_ldix 111. hJr the seven (7) ye<lr period of 
time between the cbte that is eight {X) years from the Ef!C-ctivc Date and the dc1te that is til'tccn 
(15) ycms l'rom the r·:Jlectivc D<Jte. Investor shall not be subject to import duties for capital 
equiprm:nt impmtcd specilically for und subsequently used in the construction or oper~1tion of its 
oil mill and \'cgdnhlc oil refinery as set forth in a list to he provided by Investor requesting such 
exemptions. F~trm supplies sold \lr Cl)nvcyed to Liberian Rubber Fanners or Liberian Oil Palm 
r:<lrlllers by Investor slwll be exempt li-om 'li1xcs <mel Duties on their imporiution. Investor shall 
within thit·ty days after the end ul· euch calendar quart..:r submit a report to (Jovcrnmcnt setting 
IPrth the qucmtity of f;mn supplies ~t1ld or conveyed to Liberian Rubber Fmmcrs or l.ibcrinn Oil 
j!;tftn rill"llll'I"S during the caJcnd<lr l]lWr\CI" _ius\ ended. 

(h) Investor shall r<~Y Ta>.cs and Duties on the import of l'ucl <lnd other goods 
:11 the !"ilk'S est::Jbltshed by L:nv, c_t_:_ovit)_l:_d that such "lct'\eS and Duties on fuel shall not exceed filly 
percent (50{)/u) or the r<lles est:~bli<.hed by l.a\V for a period of sc\'en (7) years from the l·:ITectivc 
D:1tc /\II gl)ods ;mel mittcri;ds imported hy Investor not subject to full or partwl exemption !i-om 
imj'(lft dutit:s under this Scclitlt1_.]1.2 shall be taxed 1n accordance with l_mv 

21.:1 I ('_Q_\Vi\0 TfildLLCV). !n'>·cslor ::;hnll be subject to the ECU\V/\S l"raLlc Levy 011 

;dl gull(b l'rolll ll(ln-LCOWAS .'->l<tll's \\·Inch it illlports irtto Libcriil :1t the rate estnhl1slted by Law 
htlt not !u e.\l'L'<:d unc percent ( 1%) ur till' CIF V<liue of such goods unless such htshcr nltl! is 
~'l'IIL'r:tlly ~tppliL·:tbl\.: 111 ~111 LCO\V.-\S member st::Jles 11· n lower rate is giwn to uthcr '>llrtilarly 
c,itu~ilcd in\"e'-.lnrc, 111 Ltbcria. thl'Tl sucl1 l\11\er t·ute \\·ill be given to Investor. 

:.l.l.-1 Cust_\_lJD_S __ Scn·_i_c_~:- lee. Investor sh:tll ]Xl)' a customs service rce on impurts as 
required by L:tw 011 :til tlc1ns 1101 \llhcnvLsc subject to i1nrort duties; provids;_(]. hv_,_~ever, that 
dur111g the l'ernt the r<tte at which such !'ee is imposed ~hall not exceed one ami il lwlf percent 
(I '>%) (\r ('I I: V<tluc. 

21.5 \\ t_tllholdl__ng __ Li.\_(l_n_lntercs__1. Connncnctng on the Efl"cctivc Date :1ml wntinuing 
until c:-..piry ur the initiill Tcnn ol· 63 )C<lrs. as may be extended pursu::tnt tu Seetion_~j_, Investor 
~hitll \Vtlhhold rrnm intcrcst r<tid t\l 11011-resident h.TSOIIS the amount or Taxes ~l!ld Duties 
rl'l]tlired hy L~m. btl\ lllll to o.ceed len percent (I 0%) tl!' such payments. In the event the Tcrrn is 
,·xtenllcd in accordilnce with Sed1on \2, Covcrnment and Investor shall renegotiate such 
withholding liL\ on lntcrc,~tlix the extell:-,ionterm, if any. 

2 I .6 _Wllhl1.5!ldlllg_ _ _Lt,\_ t!}_l __ l2L'J(!ct_lds. Commencing on the I·.ITective Date and 
~nntinuing until e;-;piry or the initial Term of 63 years, as may be extended pursu<llll tn 5t:ction 
.2_:~_. Invcstur slwll Withhold f1·om dividends paid to its :.lwreltoldcrs or ovvners during the lerm the 
i\llll'unt of I~L\l'S mxl ])utic~ reqtmecl by l.nw to be withheld. but nntto exceed ten percent ( 10%) 
tll.sttch l''l)'lll<..:tl\S. In the c\·ent 1hc Term 1~ extended in accordance with )cction 3,~. (io\·ernment 
<lnd lnvcqtlr sh:dl rcnegutr~1te such\\ rthlwlding tax on dividends l"m the extcnsiun term. i 1· any. 
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:21.7 _\~·Jjj1holding_ l'il:-:__illl__(_'crl~lin Other Paym~nl_0_. Commencing on tile IJTcctJvc Date 
<1ml CUJllinuing \IIlli I c.\pit·;· or· the 1niti~d Term of 63 years, as may be ntcndcd pursuant to 

-.:;~,l~n 2:5. lnvc~tor ~h~1ll \\illlllOid li·om payments to any Person fi:1r the tkms set forth in 
Sect inn ()()(1(d) ;md Section 91J5(c) of the Cock the amount rcqutn:d by Law hut not to exceed ten 
percent { 10'~/;l) or such p<~)'lllCilh to 1\:rsuns \\·ho an: not residents of Liberia and c1ght percent 
(~ 1~/o) of such p<~ymcnts to Pcr·suns \\ll\l ;m,; residents of Liberia. In the event the 'knn is t:xlcndcd 
i11 <KCul·dciiH.T \\ill1 Section --;_·1, (iu\'l::rnmcnt and Investor shall renegotiate \Vithholding tax 
dc;,cl"!bcd in this ~CCti()ll 21,1 ror the C.\(CllSiOil \Crrn, if any. 

21 i'l (lo()(ls ;md Services~T;_l\· Investor Shall be subject to the goods and sct·viccs tax <IS 

imposed b:' Lmv; provided, lJ.ilwever, that no goods <tnd services tux shall be pr~yablc during the 
Term on c1pit.:d goods or materials and supplies used for Production as listed tn and :1ccorJing to 
the terms or Appendix Ill. ot· to meet social obl1gations, and provided, furthex, th<Jt the npplicablc 
r~1IC for all other itcll\s shallnDt C.\CCcd three nnd a hall" percent (3.5%) dunng the l"trst seven (7) 
\C:\rs of the lcrm . 

. ~l.t) L.xl2Q.!l_L<.!.:~C~.I:.xccpt :1s otherwise prov1dcd in this ;\grccmcnl. ltl\Cstor shcdlnot, 
timing the l'crlll, he suh_jcct tn Tnxc<.; and Duties on the export. ()r Rubber Products ot· Oil P<litll 
l'rt1ducts (othct· th:1n Oil l\dn1 f1y-Jlroducts), J2[9Vicb;~[that to thl.' extent pt·ovidccl by l.a\v, th~.: 

export or pmductc; uthcr th<m l't·\lcesscd 1\ubber or Processed Oil Pnlm, shall be .\uhjc~.-·t to l'<L\cs 
:1mi Dutic:; 

21.10 _ll.],'{~ccti,lJll:.r_l,_'~.' lll\TSlut· shall be subjl.:cl to insp~,;ction on •dl imports und export~. 
Ill\ est or nwy utili;_,. the service\ ul"thc inspection entities <lppmvcd by the l'vli11istcr PIT inane<: <tl 
t-dlL'~ ltl h~.-· nq~Pti~1td hct11ecn lnn.;:~tor and the dcslgrwtcd inspection l'llttly . .1\ltnnntivcly. 
ltnc.c;ttlr llld_\' \Ckct <lllPthct· int~.-Tndll\llldlly recognized comp:tny for inspection Such compn11)" 
:~nd tile pl·c-shipmclll inf'(ll'lll<lttun dlld rcpNting mcclwnism shall be ~ubjcct tu the pt"im written 
<IJ'PI'll\·:d ul· the f\litli~tn or l:irL\IlCl\ \\lw:h approval shall not be unrcason<tbly \\tthhcld. The 
\lilli'.kr tlr 1·1n:mcL· ~h:lll be UJnclustvcly ckclllcd to have approved the tnspcctitlll comp:my 
dc.~i~n:1tcd ill nny time llr from ttn1c to time by Investor if within sixty (60) days :likr r\oticc of' 
such designation, the rvlinisler \lf Fin:mcc lws not indicated a decision to withhold <tppmval by 
N<>ticc in the 111<1nnct·l'rtH'idcd in this ,\grccmcnL 

11.11 Es:.f..ttl:lt<:U}:._b;_.;;_:-i. In :1ddttton to the Ta.\.cs cmd Duties dcsnibcd hct·ein. Investor 
sh<dl. on the basis set furth in this -~l'\.:_\JQI] ___ 2_1, pay such ruxes und Dut1cs itS :1rc generally 
<lpplic;lhk under 1.<11\' \\-llh t-~.-·spcct to driver's licenses, vehicle n.::gtslrdlitlll:-., corponllc 
t'L'gistt·dtion, n::sidcncy <~nd \\·ork pcnnits and other similar licenses and pcrmib th<ll mise c1thcr 
l.["(llll the gr:1nt by (lovcmmcnt or t-cguiJtory licenses or pcrn1its or holll the n:quircmcnt under 
l.<tl\' I(Jr rcgJstr<Jtlon with (Jovcrnmcnt incident to doing busmcss or conducting activities in 
Lihcriil {cnllccti\'ely. such lil:-.:es and Duties me hereafter rcrerrccl to <ts ''Regulat01y Fees"). For 
:t period of fifteen (IS) ye:\1·s from the J:ffcctivc Date, Investor shall pay only such l{egulatory 
l·ccs us <lre nurninal in :~mount or :1s Me based on a reasonable approximation ol· the cost to 
(lul'<.'l'lltllCilt 11f pnwiding tiH: service or performing the :let with respect to which the l{cgulatmy 
ITc is tmposcd ]ll\'Cstor shall not be liable lOr cmy Regulatory 1-'ccs that arc hnsccl upon ur 
tktcnnincd \VIth rcrcrencc to lnvcstot·'s revenues, tumO\Tr, gruss receipts, c<tpit<ll :1ndior pror11s 
Pt" nther !,'.<\IllS :1nd,...ur pmccl·ds from the snle, exchange, or ie<lSC ofjny goods. services, assets nr 
IJ:Jbilities except :1s srwcirtc:JIIy provided 111 this Agreement. 
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21 11 C:trhon CrcdiLs. 

(a) -lu the cxtcnl lnvc::.tor realizes certified emission reduction credits or othc:r 
c:1rbon or cclrbon-equiv:Jicnt CIIJI')Sion n.::duction credits, or any COITC'>ponding mondilry v~lluc or 

co:,t s;tvings th<lt results !'rom grccnlwusc ge~s emission reductions whether created by !nvt:stor or 
a third party acting under the dm~ction of Investor, (the ''Credits") associated \Vilh the Investor 
.t\ct1vitJcs, such Credits t·cccivc-d by Investor, less any associated costs which \\-Ould be 
considlTCd ;ts an c:qx:nsc, rnust be declared as tuxablc income ;md arl! taxable in accord:lllcc with 
Let\\'. 

(b) \Vithout prejudice to the foregoing paragre1ph, during the Term lnvcstm 
sh:dl be entitled to all rig.hts, title and interest in Carbon Rights free and clear of all 
LnculllhrDnces and nwy assig.n, tr:msfcr or otherwise deal vvith any such right, title or interest on 
:m CJrm's length busis for the benefit or Investor's business, \Vithout the need to obtain the consent 
ur Clovcnllnent or :my person cbiming through or under Government. To thr.: extent t!wt it may 
or ut :my ruturc time be e11tltlcd to C:trbon Rights during the Term, Government unconditiomdly 
and irrevocubly: (;1) 1\'aivc.s, in l~1vour ur Investor, any r1ght or claim to such Cmbon Right:-;; (b) 
:1grccs tlwt it will not nc:Jtc. in 1;1vour of uny third party, any Ent.eumbrances over such C:u·bon 
Rights: :n1d (c) agn:c" tlwt it ,,·ill no! lmng any ci<lilll, action, suiL demand. cause of <ICtion 
( 11 IH.'thn h:lsl·d upon r1rinc 1pk:s oi.l'Oiltr:ICt. neg! igcncc m other tort, breach or any st:1tutory duty, 
prin.__·iplc.s nfimkrnnit: llr \>thcl·\1 l~l') <lg:llll~t lnv.:stor 111 relation to such Carbo11 RigllL. 

l·'pr t~1' purpo~cs. Crcdih slwll bl.' 1:ducd at the fnir ll\arkd V<lluc meanmg the value 11hrch rt is 
l'Stillldtcd would bc p:1id 111 :111 <lrnt's length transaction by un unrcl<~tcd 11·illing ;md 
knul\·kdgc:lhk huyer to ~111 llllrcLitnl wil!rrlg and knowledgeable seller 

(c) ,\II rights. titk Hnd interest in Carbon l{ights to which lnvc~tm i:-- (tll' slwll 
bcconll') l'lllitkd pursuant to pilrcrgl·:rph (b) <rbCl\'C, shall be c.lcenwd to h;l\'e bce11 ilssigncd 
dli\Pill<ltic;JIIy to lili'CS!Ur on the I Jkdivc lbtc (wlrcther created on or before the !Jii:ctivc Date:) 
Any :u1d ;dJ C:1rbon J\1ghts cre:rtccl, issued ur gcnl'ratcd after the l:fli:ctive Date s!wlltrt111skr (or 
utiH.T\\ 1\C he ckcrncd to h:n·l.! been w;sit-;ned) dlllonwtletllly to Investor on thl'lr crecrlloll, issuancl' 
or ~2 cm·r:1tion (as tire c:1sc m:1y be). If any J.uw or contract prohibits the automaltc assignn1e1rt or 
li"<lllSii:l' ur C:u·bon Rights tn IIIVCSllll' in :Kcurdancc with lhls Section, Ciovernmcnt sldl !:ike all 
ncceo.,s:1ry slcps (cmd slwll pmcun: the '>:l1nc l'rorn uny rclev:lllt th11·d pmty) to ensure such tra11Sfcr 
:md :1ssignmcnt including. without lim1tat1on, concluding contrctctwtl <lgrccmcnts to effect the 
s:unc. 

Sf:CTION 22 
FINANCI,\L RICPORTINl: ANIJ CURRENCY 

22.1 ;\ccQ.~J.L1!.il.1.g. :\II or Jnvcstur's accounting under this i\grcement shall be i11 Dollars 
<1nd :!II :liliOlllllS pa1cl or rccei1cd. :md ubligations incurred 01· transactions carried out, in !"iberian 
('urr.__·IK)' ur olhL·r eutTCilciec, slwll rm the rurposcs ol'th1s /\grccmcnt be converted to l)oll:lrs in 
dcumlcmn.: 11 ith :1nd pmsucmt to thL· IIJ!ernational Accounting Standards, except ttl the e>:tcnt 
lllCOilSISILill \l-ith the knns u!' thic, i\grcemcnt, h<lSCd upon the Prevailing NI<Jrkct IZ:llc ur 
r:,chilllL'C hcl\\'eCn Dolbrs :utd C\11\ such eli!Tl'llCV. 

~ - -

I DN I)( >CS\.'\O.JI\2:10 .0 I 3B 



''' l~\cb~l!lgLllil!rqf. Investor shall at all times hnn: the right without restriction, 
directly or inclircctly, by CJovcmment. to obtain, hold, dc:1l with and disburse funds in such 
rn;mncr, CliJTcncics <~nd plnccs as it chooses. \Vithout rrcjudicc to the generality ol"thc l"orcgoing, 
!mc-.:tor sk1ll hc\\·c the unrestricted <llld unencumbered right to sell <rnd reu:ive P<lymenl for 
;\gricultuml Products in <~ny curTcncy, including tile currency in ~>hich the Agricultur·;rl Products 
ilre suld, and all proceeds from such s:rle" may be deposited in non-Libcrian lxmk accounts and 
held there or remitted to banh:. <recounts :1nywhcre in the \\"Or!J, in "dll)' currency. Notwithstanding 
the foregoing, Investor sh<1ll have the right to acquire nnd sell Libcr-inn Cmrcncy from sources 
other than (/overnment <·11 the Prevailing ;\larkct Rate or Exchange on the date of iiCC]Uisition. 
i\ddition<dly, <my <md all tr<ms<Jction:-; between (!ovcrnrncnt and Investor tkalirrg 1vith or 
n:fnring to Libcrl;.m Currency slliill be converted to Dolliirs at the Prevailing Market Rate of 
J::xchange as of the d<.1tc of the trans;rction. 

22 3 r.llr~:cncv nl' P_<!Y!..~lent Except as otherwist: provided below, Investor slwll p<IY its 
ohlig<lliPns to Government in Dollms. lllCittding obligatior1s !Or T<.L\Cs and Duties p<1yahle under 
0cc:\_i~)S 19 <rnd ::.1 her-cor. ;\ny \lhlig;l!ion origirwlly slated i11 Liberian Curn:ney sl1dll be 
cpnvcrtcd to lJnllar--, :I! the Pr-cv;ulir1g J\1arh:.d Rate oi'Fxch;IJlge. Notwithstamling thc l(negoing. 
lnvco.lur ~h~lll mah:.c payments of strms it collects on beh<1lf or Government, ·mcluding t<.1xes 
\\"itlillcld fi"Orn tile s;il<lrit.'S OJ" w:1gcs uf crnployces or Jnvc:,lor, ill1d any other ~lllllS p;l)"<lhlc tO 
uthc1· 1\:rsuns IJ·om 1\"hich <~portion is r·cquired by Lmv to be withheld or retained by ln\"Cstor on 
hclicdf oi" Clovcrnlllcnt. in the curTCIH:y in 'which such siibrH.'S or wages or such other s!l!ns arc 
p<11d l·or purpU)l'S ol· dctcm:lllllli; culllpliarrcc by Investor \\-ith <lilY l,mv, including 11·ithnut 
linllliltron ;my !,~1\1" dctem1ining mrni111Urn W<lgcs, or· s;~tisl:1dion by Investor of" uny cuntrciCtuul 
ohlr~ilti(lll. the ;unount nf illl)" p:rymcrlt by Investor made in !)ullars shall be COil\Crtcd to 
l,ibcriall Currency ~It tilt: Prev:1iling rvlnrh:t Rate of l·,xchange as of" tbe date of such p·,l) rncnt. 

22.-J. .[3.iL:Ilt l0.J\..:n11l and 1\cs,'-'lYC Payl]JCilts. Investor shall have the right to t·emil and 
!"CCCII c in Dollurs ill I pclyrrlC!llS ur dl\"ldcnds, interest, princip:rl nnd other p<~)"lliClliS iii"ISirl~: from 
tH <1" ~~ n:sult of, or rel~l!l.'d to ln\'..:stur i\d.l\·ltics, and to do so without penalties. required total or 
parti<JI :,tlrn.:ndcr, exch<rngc ot· corlli:..e<ltion of" such Dollars, or other direct or indirect rest1·ictions 
on >;uch remitt<mcc<> or t·ccerpts. 

(a) lr1vestor sll,ill cdu:.e its books of acetnlnt tn he audited within tiHee (3) 
lllonths, or sud I longet• j)L"t"iwl or tirnc ~IS the l'vlrnister or Firwnce may i1ppmvc. ;dlcr tliC ,.:[o~c or 
c<tch ll:;c<il yc<~r bv ;111 1ndepcrldcnt ;nrdito\· (1vhich sh<lll be <I reputable inlcrnatiorwl actouming 
l"m11) sclcclcd by Investor ;md a copy or the annu;rl financial sl:llemcnt duly cenilicd by said 
auditor ;1rHI cmy m<mngement letters sh<1ll be furnished to (Jovcrnmenl \Vithin such period as 
pruvidL'd hy l.aw allcr rts rcu:1pl hy Investor. The lisc;rl ye~H of Investor shall be frum July I to 
June 30. Covcrnmcnt sh;lll have the right Jl-ccly to discuss with the s<Jid auditor the results of the 
dlldtt <lnd certification. hncslor shed! tukc all re<~sonnble measures to ensure that Sdid ;ruditor 
shclilcooJK'l"ille fully in such drscus:-,ior1s. The li.)rcgoing slwlJ not in <lily \\·ay imply accept;lllCC or 
<.my .\llch <Hid it or certil"re<Jllllll by (itJ\l"rilmcnt ur rreclude Covernmcnt from auclltrng such hooks 
PI :1e<.:mtnt as pmvrded umkt· Law; p.!J.~ide~.l- I!gwe\·C[, that CJovemrnent shdll prm-ide Investor 
wtlh d cor;.· or any such aud1t 1vith111 forty-li\"C ('15) days or receipt. Once either (!ovcmmelll or 
]rll"l'Shlr lws <luditcd :Illy hook of ill'L"\lllllt>.. the iirwncial slatcrnenl thus <nrditc.d shall be 
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considned acccrtnhlc ~uHI tile nudit results binding and conclusive as to its !imlings. O-<IVI.' for any 
111:111 i r..:st ~:rrors. 

(b) If lnvcsto1· hw;, rursuant to this Agreement, underpaid its inconlc lilA 
li;1bility. Cion:rnmcnt sh:1ll, subjL:ct to Law: assess interest and penalties. If Investor hus overpaid 
1ts income !a:-; liability. then it slwll he entitled to reimbursement as provided by L:m. Investor 
m:1y elect pursuant to ::.cction 72 of the Code to have nny such reimbursement credited against 
nny TCIXl'S ;md Duttes then or thereal"!er due to Government by Investor. 

(c) Investor sh:dl keep a comprehensive set of its own books ami records in 
Liberia <11 all times. In case a review of Investor's ovvn records or books outside or L.ilx:ria IS 

1-cquired, Investor shall cooper:tte to providl! Government w·itll copies of the in!Orm:~tion, books 
:~nd records needed to complete the audit in a timely munner. If Government not1cth..:lc::.s deems 
it lleCt.:SS(lry fOr any p:lrt of such iilldit to be perfllnned outside or Liberia, the cost or ilSSOCiated 
11·;~vel shall be home bv Clovernlllcnl. 

SI<:CTION 23 
l<li:CORDS, REPORTS AND INSPECTION 

1.1.1 ivl~~i.!.H_<.;:J)_;l.!l(C_J:lJJ~~cords. Investor shall, pursu<lllt to its current/stamlmd n.:-cord 
1·ctcntion policy ;md othcrwis.: as required by Law, m:tintam at its principal office 111 Liberia or. 
up( ill pr1Pr Notte..: to ( im"Crllllll'lll, at :m:· other onice in Liberia: 

(:~) c111 miginul or :lll millerial scienti!"1c, ngricultur:il, opct·:ltiDil<tL technical, 
induslt"litl <tnd commerci;il renmls, studies and reports (except correspondenc..:) received or 
u>tnpikd by lnvcstu1· tn cPillh.'ctiotl 1\"itl1 ih opcmtions under this Agreement (together 11ith any 
t·ck\";lntundcrly ill!,'. d:1t;1): und 

(b) complete, <lccur;~te iind systetmllic fln:~ncial records or :dl uf its 
tr:~ns;KtillllS. ''orld\\"idc. rcl:1ting to its operiltions under this Agreement, including uti sales ol· 
:\~'yicultur~ll flrmlucts to lnn:stor customers or ;my Sitles to Investor's ldlili;ltcs or i\gncultund 
Products '' hnc ::uch s;tks me usl'd to compute any item of income, deduction or other amount 
~lfkctill[:'. till' lt;JlJility llf 111VCS[UI" illld ()['SUCh hooks Of" C!CCOUI1t and other f"lllancicd 1·ccords of 
()!lCI"<ltions ll.~ nwy he 1·equi1·cd by[,<!\\' 

'l ~ 1 l2.~~!J"UnettL.f1\.!..!. l"hc intlial development plan (the "Developntl!lll Plan") will 
b,: :~grel!d tu by the P<lnics upon thl! cxecution or this Agreement. On or before June 1'1 of each 
sun:ecding ye<lt· during the Tnrn, Investor shall :,ubmit D rolling lllur (4) year Development Pla11. 
.-\11 subsequent Development l'l:tns submitted by Investor shall be subject to review and 
conlment, but not fur ilpprov:ll 01" n10dilication, by Government, neept \Vhcre such l)e,·..:lopment 
l'lilns suhslimti:llly alter the initial Dc,·elorment Plan. Additionally, :my rcportJng I"CqutJ\.:ments 
which require approved by Government according to Law or this Agreement ::.hall be reported 
scp:m1tely as sp<:cilll'd by L1w or this ,\greemcnt. Any such Government approv:d fur subst:mtial 
:litcratiuns to the Development Pl:m or such other reporting requirements _..,h;.lil not be 
un rc:1son ctb I y \\"it h he I cl and sh a II he cnne Ius ivc I y deemed i 1· within sixty (GO) d<.Jys or .~u bm i ssi on. 
(i(lVCI"Ilnlcnt lws not indicated a decision tu withhold ap]XOval by Notice in the lll<.lllllCr provided 
in lim t\t;'JCL'llH.'Ill. 
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:::3.3 Bcrorts. Investor sh<~ll :submit such reports to (lovcrnmcnt, in such form, in such 
dct;Jil and <lt such times :ts Govcrnnwnt may reasonably 1·t:quirc, \\'itil rcsp~.:ct to the subjects 
SJ!L'Cifi..::d in ;_)_Q_J2S:!ldix V attached hereto or such other subjects as may be otherwise <~greed by 
the Parties lhllll time !0 time ("lm'estor .:Jctivity Report") Investor siHlil nlso submit to 
(Jovcrnmcnt u report un the progress ol"Lhl: Investor Activities and development of the project as 
COillp~m:d [(l the pruviS)()IlS or the then-current Development Plan (such report, the 
"Daelop111C11I Plan Report") within n'1ncty (90) days foJJowing each anniversary of the Ufcct'1vc 
D<I[C during the l'crm Oil the S<lllll:: dutc <lS ddivcry or the Development Plan. To the extent thott 
reporting requirements lOr the Development Plan and Investor Activity Report overlap in 
lrcquctlt.:Y itnd content, they shall be included only in the Development PI<Hl with nppropriate 
n:ICrcm:c. This S-;c:_tion 21.3 sh;tll not relieve Investor of its obligations to make '>uch other 
t-cports tiS m<IY be n:quircd hy I ,a\v to st1cl1 persons ;ts dcsigt1ated by La\V. 

23.4 ln:-.pcctioJL Covernmcnt may, through its authorized representutive, at any 
IT<tsotwblc time llllOtl nut less tlwn .'>cvcnty-two (72) working hours Notice, inspect the records or 
ln\'Cstor clcscnbed 111 Scct.1on 2J hucor <md (to the extent Producl.ton is not unreasonably 
dis1·upted) ;tny and <Ill facilities ttnd nretts related to <my of thl' operations hereunder. Investor 
sh;1ll lll<lke clll n._·:lsunublc <~IT<lllgetllCill'> to facilitnte any such .inspection and sll:lll nwkc its 
<~f'l)rurriut~ ~mployccs ;~vuil<tblc to rcnd~r assist;mcc with respect to any such inspection. If any 
p<!rt ol' sul'll itlspection llHISt he pcrf(lrlllcd outside or Liberia because any or the records or 
ln\cSlllr described in >_c_C_!_i_t_l[l __ 2::; lll'rcnr needed for the inspection arc outside !.ihcriil, then 
(l11wrnmcnt :-.h:lll bem ;dl the tr;t\·elling costs. Any such inspection s!wll OCUli' un lll\·CStor's 
pn:mises and sh:dl be wnducted dul-ing regular business hour:-; and shall not unduly interfere 
\\ilh ltl\\.'~tut· Activiti('S or J>rodttCliUII 

(<t) Cllnlldcnttal lnroml:~tion rrovtded to one Party by the othct· !\trty under 
this _,\gt·ecmcnt -;h:ill only he used by tile rcccivl!\g Party and 1ts reprcscntutivcs, :md otily l'or the 
purpo~e l'or \\·llich .11 \\<IS uhl<l.tned, allll shc1l! be lllnint<lincd m confidence as tu third pmties by 
the 1·ccciving Purty <tnd its rep1TSCnt:11ives except as lllit)' otherwise he required by l<tw, the terms 
or this Agn.:l'lllcttt or :t lin:~ I ordLT ol' ;my court k1v·ing jurisdiction that 1s not subject to <~rrcal. 
Suhj~:u w the ~::..ccpttons -;et ronh in Se(Jion 21.S(l?), aJJ infornwtion. not nvailubk: to tlte public, 
di-.,cl\lsed to the uthcr Jl;\l·ty sh:tll he considered "Confidential lnj(Jrmatio!l," incltidtng (i) ull 
\Hilll'll Jnfontwlion of the disclosing Party tltdl conspicuously bears a ''Confidential," 
'·l'rupricl:iry'' m si111ilar designation. :111d (ii) all oral inl(mntltion of the disclostng Party th:1l is 
idt._'lltified :It the timr.: or disclosure ii.S being or <1 conlidcntial or proprietary nalurc. CPnfidential 
lnl(lrm;Jtion -~lwll also itKiude c111 inl()!'lnation which either Party has received ll·om others and 
which it is obl.1g:1ted to lreut <IS conl"tdential, rrovidt;s.l such infornwtion is disclosed in the 
lll<nmer set l(lrtil in the preceding sentence. 

(h) l:m ruqmses of this Agreement, inforrmllion provided by one Purly to the 
othn sh:\11 not he considt.•tnl Conlidenti<ll InfOrmation if (i) it is already in the public dom<tin or 
subsequently hect1111e" puhl1c, but 111 either instancr: not by virtue or any act in violation of an 
ohligcllinn ;my Pcrc;(lll h;td to kee1• ~uch inl(lrlll;ttion confidential, or otherwise by virtue or any 
\\'ron gild or illcg<~l <let by ill\)' Pcr:;on, Llr is rcqll!rcd by Law to be 1nadc public; (it) the disclosing 
ll<tny or its I'L'prcsL·ntdtivcs. i1tcluding i\llilt~ttcs. IHIS provided the infurnwtinn tu other Persons 
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not entitled to any legal privilege \\'ith respect to such inrormation; (iii) it is known by the 
t"t..:Cetving Party without ;my ohlig<ttion to keep such iniOrrnution confidential at the time or 
receiving such infornl<ttion a<, evidenced by its contemporaneous written records; (iv) it is 
hcrc;t!kr rurnishcd to th...: receiving Pmty by a third Party, as a matter or right ;md \\·ithout 
restriction on disclosure; (v) it is the subject of a prior written permission to discluse prPvided by 
the disclosing P;trty, (vi) it is nec~..:ss;try to establish rights or enforce obligations under this 
/\grel'mcnt or (vii) it is required to be disclosed by a court order that cannot be appealed under 
applicable law, or by <my autltoritics. including any stock exchange, that have jurisdiction over a 
P~trty. 

(c) Should any 1\:rson mnke a demand upon the receiving Party in the course 
l1f litigation or ~tpply to any court in !,iberia for the production of such Confidential Information, 
the n.Terving Party shall timely providc Notice to the disclosing Party prior tu revc:1ling such 
mformation so that the disclosing Party may have an opportunity to intervene in the matter. 
Investor shall have the further right to disclose to any Person such other <md fur1hcr dc.:tails of its 
:lcli\·itics in l,ibcrict, including the amount or any payments ofTa\es ;md Duttcs it lw" made or is 
(lblrg.ttcd to m:tkc to C!uvcrnmcnt, :1s it deems appropriate. [3y drsclosing any such inl'ormation, 
lnwsu1r· ~h:dl h:tvc ~tgrccd thnL"by th:tl 11 is not ConJidential lnfonnation and is not subJect to the 
prov i sronc, of 1 hi::, Scc!lQr_l _23 .5{(;1-

SECTIO:\' 24 
OW.'IFHSIIII' OF INVFSTOH: ,\SSI(;NMENT A:'<ll CIIANG!c OF CONTIWI. 

24.1 i\ssignt~JS_Dt <llld CJW_Qgc oCControl Investor shall not assign its ublig:ttions or 
riglth herein m nwrtg<tgc, ch;1rge. pledge or utherwise encumber iu rights undct· tit is :\green tent 
t(l <tny other 1\:r·son without the prim written consent of Government. which consent sh<tll not be 
unrl'<tsutwhly wllhl1cld. 1\ny ch:mgc or control of Investor such that Investor is 110 lungc1· <l direct 
m ir1dircct wholly owned subsicli:try or Sinw Darby 13crh~KI, f'vlulaysi<l or of another entity 1\'hich 
\\·holly O\\·n~ Sime D:trby Bcd1:td. J\lalaysin shall require the pnor written cnn.~wt of 
Ctwcrntncnt. which consent shtlll not be unrca~omtbly withheld. Govcrmnent sh;tll be 
concltrSJVcly decnK'd to h<tve :tpprovr:d ::,uch <tssignment or r:hunge of control if, within si.\1)' (60) 
d.t).\ :trtcr N(lticc or such u:;signment (\1. change or control, Covcrnmcnt lws ll(lt indicated u 
dcci~iun to \\'ithhoiLI :1ppmv;tl by Nut tee in the manlier providc.d in this Agreern..:nl 

2"1.2 rlJ~IlihiiliJJlJ2L_.,:\ssign_!1_l_e_r_l_l or_ hlcllll1bnmce to _l_~_m.bi.b__itcd _Perso_l.!0:- In llll event 
m:ty th1s i\gn..:cmcnt be tr:lllsferrcd or as::.1gm:d 10 <Ill)' Prohibited Pnson or <lll)' l'crson directly or 
iml'rrcctly uwncJ or cPnlrollcd h) ~~ Prohih.ltcd Person. 

SECTION 2S 
FOliO: MA.JEliRE 

25.1 '\rwlic;llion. In the event ol' either Pnrty to this Agreement bt:ing rendcn,·d unable, 
111 \\·hole nr in part. by l'mcc !\'l:tjeut·c to cnrry out <tny obligation under thts /\g.n:emcnl, other 
th:tn ern obligation to m:~~e pnyments ofrnoncy, ~uch Party shall give Notice nfthe pilrtiL'ui:lrs of 
such hH-cc \bjcurc in writ in~ to tile other Party t\S soon <ts practicable <iller the occurn.:nce 11l'thc 
l'duse relied upotl, \\'hereupon the oblrg;ttion of the Pmty g1ving such Notice. insofm :1~ it is 
uJTected by such Force J\·b_icurc. "h:1lllw .~uspended during the contintwnce ofctny such in~tbility; 
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pro_~i_ded. h\~\\:evcr, that in tlw event ~uch Force Jvlajeure causes n complete abandonment ul'thc 
Concc:-;siun /\rca <Jnd dit·cctly imp:1cts lll\estor's ability to opet·atc in the Cunccssion ;\rea, 
ln\\~stor\ oblig;Jtion to m:1kc payment:-; of !llOney due hL~rcunder, including rentnl f(:es, sh;dl he 
l1t11ikd to thus~.: :Hnounts that tll'Crticd pnor to the commencement or Force 1\tbjcurc. J lm\'C\·cr, 
illl)' such inability shall. ns r;1r ilS is w<~ctic;lblc, be remedied with all reasonable dispatch. All 
time pcnmb specified in this Agreement f()!" the perfOrmance of obligations or the enJoyment of 
rights th;1t arc Dlfcctcd by Force ivlujcure, except in connection with a continued ublig<ltion to 
mclkc payments of 1110lley pursuant to this 1ic;_<;:tion 25. I' including the Term, pcnods ror 
cumplctiPn of Minimum Development Obligal10ns pursuant to ~fpion 8.5, any periods or d<Jtcs 
:-;ct out in tl1e Development PIL1n, and Outgrnwns' Program obligations pursuant to S~CJ~i-_2_. 
::.h;ill be c.\lemlcd by such reasonable pcriNl ol' time as rcflt:cts the delay and disruption to 
lnvcstnr ;md the Investor Activities resulting rmm the occurrence or the event of Force r'\'l;Jjeurc. 
If u continuous condition or Force Majeure has existed for a period of either (i) one (I) )em or 
ll1(ll"C in l'CSpect or Investor's right to tcnnintlle this Agreement under this Section 75,J or (ii) four 
t-1) ye:11·s or more in rc:-:pect or (l(l\·ernmen1's right to terminate this i\greern~:nt under this 1-i~_t;"liq_o_ 
2}.1~ and \\h11..:h 111 e;Kh c1se pn:\'cnt:; Production, the export or sale of Agricultural Products or 
;my llldlct·i:d lnvc<..,tor i\cti\'itics (in e:1ch L'ilSe "Pro!onKerl Force Majeure 0

), lnvc.~tor or 
(;(l\CI'IltllC!1t, ;1~ tile C:ISl' lllilY be, sh;dl hdVC the r1ght !O term male this .t\gn:cmenl by deliwry of 
il N(1ti...:c to the nthcr· Party not lcs:-. th:1n sr.\.ly ((JO) days prior to such tcrmin<Jtion, without further 
uhlt~<lliUilS lll- CUSl. e:\cepl fm i\Il)' oblrt;:llillllS Which <lCCrued rrior tO the lerminati(lll, includillg, 
;mv (Jhlii';llinns tu nl<lkc p<lymetlts (lflll(1ill')' tlwt accrued prior to such terminution. 

25.2 j{ci_t_l'i.1<\LC1)1C)_lLQl_St,L'>Rendcd _ _Qb_lioatmns. The obligc1tions oC the Partie), rf' 
SthpClltkd in :1cmnl;1ncL: with Sect ton 2SJ, skill be reinstated in full force :md effect :u1d ~hall 

be cnforCl'tlhlc :1s if such ':>uspcnsron h:1d not occurred, upon the cessation of Force rvJa,icun: 
gi\·in~ rise to such su.~pcnsion. There;dler. the obligations nf the Purties shall be reinslcttcd, 
links~ ;md except tn the C\lcnt tlwt ;l! such Lime there shall have been u suspctlC.IUil or 
tcrmtniltHlll hc1scd up(lll dillen:_'llt m additi(111al evcms constituting l'orce IVla,icurc. If l'nrc~.:: 

rvLljL'!II"L: lkclilrcd tllldcr· ~L'Cjl_(_ln 2_LL hclS cc;L\L'd, C<!Ch or the Parties shall have the right Ill 
dclr\cr· ~ut1...:c to the (ltllct· P;11·ty dccbt·ing thnt such hHce l\bjcure has ceased. If ~otin: is 
dclt\L't·cd under· the prccedi11g \l'ilLCIICl'. J or-ce I'vfajelii'C shall be considered to have cecto.;ed, 
:"2.Luvi\J_~d, \Hl\\~vcr. th:lt the I':Jrt) \\'hu h:1d nut dclive1·ed such Notice shall have ninety ((JO) d:1ys 
l\1llm\ing n_'cL·ipt then..'\' I' tu del rver Noti...:e to the other !'any stating (i) that such Pcll't)' dis:lf2Tl.'Cs 
th:1t \l!Ch l'nr·tc r">,.J;Jicurc ll;to., Cl'dSCd, (ii) the ha . ..,is l()r such disagreement in reasonable det;til ;\1\d 
(iii) tll:1t <,u...:h l';nty i11tcndo.; to commcnLT ;11·hitmtion proceedings with1n forty-li\c ('15) ci<lys 
r·n1m tl1c diitl.' uf such :\otice. Any :-;uch :11-hllnltion sh;dl be conducted <IS provided in Scctiu_l.\ __ 2~~· 
Pendirlg re:.olution ol" the arbitriltion pmcccdings, the obligations or tile Parties c.hall I'Cillillll 
suspended unless such oblignLIOIIS arc otiJCnVISC 1·einstntecl pursuant to this Section 25.?. 

25.3 Definition. The term "Force 1Hajetm!'' ns used in this Agreement shall mean (i) 
w:u·~- <~Cls ol" wa1·, 111va:-;ions. <lets or puhl1c enemies, hosliltties, whether war is dcclan:d (lr not, 
tcr!'('t·ist dl'ls. serious thrl·;l!s ilg<linst dll)' Clll(lloyce. assets or lii!"rastructure or Investor th:1t pi<JCC 
suth perSPib or things itl snious y:op<lnly, (it) tr;1dc or commercial or other restrictions imposed 
either hy ;u1y sovcr~.::ign. cmbargt)l'~. hlockddcs, revolutions, riots. ci·vil COilllllOtions, s<thot<~ge 

( \\ hctlln hy '..'lliplpyccl lclhour or lnvcstDI' 01" ;lilY other Pcrc.on). strikes of u continuous illld 
llllllllciTUjlled thll-cltion or one lnrndrcd ;111d (\\'Cnty ( 120) days or more or other itldustrial, l:d1or 01' 
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I.'Tllpl()yec-cmplu)·er di<>putcs of n continuous 811d u!1lntcrruptcd durution or one hundred and 
twenty (120) Jays ur more. (tiiJ <Kls of Ciod, accidents. lircs, explosions, unavaililbility of or 
intnl'crencc \\'ith the usuillmc:Jns ol.tl·;mspmwtion o!'Agricultural Products. carthquclkcs or any 
other natu1·:ll discTstcrs, epidemics ('I' public health emergencies. South Amerium Iced' blight 
(lllicrucyclus ulei). or <Ill)· similctr cctusc,Q!:UVidcd any such cause was not within the reCTson:Jb!e 
cnntrol of the Party invoking its rights under Section 7~.J. as ;1 result of an event of Force 
i'vl;1jcure :md could not hcl\'e been c1voidcd or overcome by such Pilrty through the exercise of 
rc:Tson:Tblc investigation or cttrl'. 

25.'--! No_l\cq!_tin:d Scttlemc:r!l. Nutlnng in St;~~lions 25.1 or 25.3 above: slwll. in and of 
itself, be construed to n:quire lnvc:.tor to settle any strike, lockout or other labur m industrial 
di--;putc. 

SECTION 26 
TERMINATION 

This .-\greenwnt sh:dl tcrrnirr:rtc :rt the end of its Term, or may earlier !t:nnin:\1~: by the 
nwtu;ll :rgrTCTltcnt ol.thl' Jl:1rtiL'S, or llthenvi\e as provided below. 

=6 I Jer!lli_I}Clti_Ol1_by_l_tl_H'Sl(~l' l\:ul\\'rlhslanding any other provision ol' this i\grecmcnt, 
lnn·stur ,;)wll llcl\'C the rigirt tu !crlllin;lte this Agreement (i) without cause at cmy time_ rn rls 
l'tllit·l·ty J(J5 lLI;-s :1lkr· givtng Notice: to (lovcrnmenl, subject to this Section ...,6, (ii) pur·sudnl to 
tlh· pnl\'tSitlm tll' )_l'l'lion 2.;; I ur (iiT) rr Clovernmenl slwll f:lil to eomrly with :my 1\lilterinl 
uhliLC·Ilion) lllltkr tim :\grccmcnl. Any Slllh !crmirwtiOII :.lwll be ~ub_iect to the ohlig;\[IOT\S or 
lnn·stm under this Agre~:ment tlwt ;rccrucd prior to the date of termi1wtion. In the ca>e ol' a 
)1I'01Hrscd krrnin:lti('ll I'm <I !';til me by (Hrvcr·nlncnt to cum ply with any Tllillerinl \lblig<ltiono; under 
this ,\grccnlent, ln\"<.::stnr :-,lwll prm 1de Notice tn Uovcrnrnent of its intention to tcrmrnc1le f'or 
such :1llcgcd L_tilurc and if the J:lilu1·c i" not cured within si.\ty (60) days after the so1id Nt1ticc of 
lnH'St(lr's rntcntinn to termindte. or sttch IPtlscr cure pet-iud specilicd in such Notice by Investor 
111 lh rca~tHwhle discrctinn. then this 1\grccmcnt shod! be tcrmin~ltecl. 

2(i 2 JernlTIT:IIion h_)-~[_!(J~:.,;mrn<;_QJ. Subject to the provisions of' Section 75, Govcmment 
c,hC~IIIl~l\l' the rigiTtlulntTltTwtc this,-\gxccnlcnt lfilll)i of the l'oiiO\.ving t:Venls (hct-einClltcr· cdllcd 
·Ll'l'll(\ t~(Defiw/() :,h;d) \lccur· <lnd be continuing: 

(~1) ltl\'C~lm sil:dl J'dil to comply with ;my m:tterral obligattons under· this 
t\L•rCl'Tl'll'Tll 

(bl lt1vcstor slwll til voluntilrily make an assignment or all or ~ubstcllllicrlly all 
tll. TIS <lssets Cor the bene lit ol' credittl!S \\'ithuut the prior npprovod of Government other th;m an 
a.c,signlllcnt made to secure indebtedness lllCUITt:d in the ordinary course of business, {ii) file a 
pctit1on or upplicat1nn to :llly tribun;il for the appointment or a trustee or receiver f(n <Ill or any 
sub ... t<lllliid pan or the i\SSdS (1]' Investor {Iii) COllll1lCI1Cl' <111)-' proceedings for ItS b~mkrurtcy, 
rcorg<mizatiun. <IIT<lllgerncnl (ll' insoh-l·nry under tile lmvs of any Jurisdiction. whether now or 
llcrc:llkr in ciTcct. m d. <Ill)' c.uch l~l'lition u1· :1pplicatiun is Jilcd. or any such proceedings arc 
e<Jtllllh_'t1ced ag<Tinst rl, irldtc:lll' its <lppr·m·<il th..::reol', consent thereto or <Tcquicsccnce thcrci11, or 
which _steps llrc not t~1kcn to dr_~miss ~ucl1 JlrllCCCdings \\ithinninc!y (90) dc1ys ofcurnmenccrncnt 
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or (iv) if ;my order is cntcrcd <lppointing ~my such trustee or receiver, or udjudicnting Investor 
b;mkrurt ot· insulvcnt, or arpro\·ing, the pctif10n 1n nny such proceedings, not take ~!cps to set 
c1sidc ;,uch ot·dcr or dismiss such proceedings \\'illml ninety (90) days from the dille ol"sucll order 
llr pcltltun is served on the lnvc<;tur. 

(c) ln\'Cstor shall cc:~sc Comlllcrcial Production for murc tlwn tlm:c hundred 
si.\ty-livc (365) consccutlvc dilys, unless (i) Government consents to such cess<ltion, (1i) it results 
ll·om hxcc :-vlajcun: or (iii) it n.:sults from any acl of prevention by (Jovcmment or fi:tilure by 
(im·crnmcntlo comrly IVilh (Ill obligcttionunder this Agreement 

2(>.3 Opportunity_j_Q_(.~!!I"C. In the casc of an alleg,cd Event of Default described in 
Sec11_qn :26.?, CJovernment, before t<1king any further action, shall provide Notice to Investor of 
such alleged occurrence or such Fvcnl of Default <Jnd of Government's views in that n~garJ and 
~lwll ofl~r Investor a fair opportunity to consult with Covernment to resolve the matter. !L after il 
rctlsnn:Jblc pet·iml of cnnsul!Minn, Covc:rnmcnt is of the reasonable opinion th;1t the matter 
cmmot he rcsPivcd hy further consult<~t.lon, Government may then send to lnvc\tm Nntice or 
(lll\'Cflllllent's intention to ll'l"lllln<l!C this i\greelllcnt. If the r-:vcnt or Default IS not l'lli"Cd \Vithin 
si.\t)' (W) days alter \(lid Notice or Clovcrnmcnt"s intention to terminate. or .such long~.:r Clli'C 

pcri\ld specilied 111 such Notice by c;overnment in its rc:mmablc discretion, then this .1\gn:cment 
:>h<dl b.: terminated. 

2(1."1 I)I~C-\)tes l~_egdnli_l_1_g __ _Ll'rll1it_t_at!tlll ftld)efu.!.!ll. Not\Vithstanding any tlthcr pt·ovisiOll 
of tlli-; ,':i~<::.li\.!.11 =6. if (io\'crnment disputes whether th-:re has been ~~ failure to comply with its 
\lhlig:ltions under SL'l)_l!l!l =CJ.Ulii) or lnvcstOI" dispute~ whether there hns l.wcn illl J:vent or 
J)l'Lllllt described in til.ls S.~'_qio_!_l 76 ;md. within n·1ncty (90) d;tys <il.ter receiving Notic-: of the 
rck\';tnt Jl;l!"ty\ inll'lltion tu tcrmincttc. the rcceiv1ng P:1rt;r' refer~ -;uch dispute to ;1rbitr:ttion in 
:1cwnlance \\'ith ,~c~_U_Q_l] 2S. th-:n termination of this Agreement shall not take cllect until the 
fln:lilty of. and in ttccordancL· \\'ilh. an <trbitr:llion award upholding the right to lel"lnin:t!c. 

(<!) t\t the tirnc of NotiCe nr dll)' lcrmillillion or Jl(lll-I"CilCI\'ill t)l" this 
AgrcL'I11l'l1l, put·su;~nt tu its tcnns, the l':trties shall set up i\ 1vinding-up commission (hereinafter 
rdcrrcd to as tl1e "'Commh.\·ion'") which shall cons'1st of the members of the Coord"tnation 
("omlllittec, tlw Libni:111 1\!inlslcr nfi\gric.ulture as Ch:1irperson. and one (1) additimwlmcmber, 
ttl he df1purntcd hy Investor. L<lch member shall have one vole and the chaiqwrson of the 
Co()['dination Con1millec sh:dl exercise c1 \'otc only in the event oLttie. 

(b) l"hc clw.tml~lll or tile Commission sh;1ll issue a Notice nnd <tgenda for the 
rrrst meeting of the Commisston. \vhich shall he held no later thnn thn.:c (3) weeks alter the 
cst:lhlishlllL~Ilt or the Commission. Thcre:lller, the Commission shall hold ]Kt·iucllc meetings 8t 
lc:1st once during L'ilch c<tlcnclar munth. 

(c) )11\'C\lor slwll pr·escnt to the Comlllission <l detailed report on the s!iltm. or 
1ts ppcrullons under this /\gn.:cmc11t so th:llthc Comrntssion will be ;1blc to !"CCOllmH:nd s!l'ps th:1t 
(3on.:rnrnent might l<lkL· undct· the circumswnces with a vrcw to preserving the viability of thl' 
cnterpt·is<...'. cnlpiPymcnt in the area ;tml the centers of population. 
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(d) At the request or Government, the Con11nission sh~dl establtsh pltlns !\1r 
tit~ full or l';u·ti;d cessation ur oper:1tions including, the disposJtlun of assets and their demolition 
nnd/or t-cJnnvnl according to ,)_<;~~[Qn 27. 

(c) At the request uf ;my Party. any meeting or the Comm1ssion mny be h\.'ld 
m1t~idc l,,lwri;L :md the n:qucsting I'Mty slwll be responsible for the travel cost or the 
pi!nicip;ulb. 

(I) Investor muy elect not to participntc on the Comrnission, m \vhich event 
1ts obligations under this ~ect].QX!...2_(J shull be limited to providing the infonm1tion required in 
Section 76_5(~ above. 

2()_() ContrLl_~l)~_c:rncdics Preserved. The termination rights provided in this Secti.D.~L~.G 
;m.~ 111 addition to, ;md not in derogation oC <my rcrncdi;:d right to damages which either P:1rty 
nwy h:I\'C under tilts :\grccnH.:nl. pursu;mt to Seq_Gm 2S or applicable Le1w as set forth in 0cqion 
:11 bclo\\·, fur u lm:<~ch by the other P<Jrty or thi.~ ;\grccment. 

Sfi:CTION 27 
DISI'OSITION OF ASSETS 

'27.1 Non-l\1o\'ahlcj~~)\:J~. L'ron termination of this Agreement under _Sc~~i._~)_ll 2(J.I(i). 

Sc_\J_I~~!)_ ~()_ l(1i_) ur i_~s.:\inn 2()_7, :1nd subject to ScctlQ!1_L1, all permanent twn-nlovablc Ulng1blc 
<~:>~~:h (lr lnvL'stur in the Concession ;\n:ct. wllicll ure llOl otherwise the property of Govemmellt, 
slr,dl hccOillC the property or CnvcrlllliCilt \\.-llhout charge. Rubber trees ancl oil p:llms CII"C 

pcnJI<II1elll I\Oil-11lO\'Ciblc :~ssets as tr:;cd 1n the preceding ~\.'ntcncc. In the event or termlll:ll1on by 
ln\·CS\Clr lix brce!Ch by ()(_l\'\CrlllllCill under Scc_tiqn 76.1(iji), the Fair ~vlarket Vuluc or the 
ln\·ec,tor':. in\·cstnl\.'lll, including the tHln-muvnhlc as:::,cts (vcJiucd llllnlcdlatcly pnur to 
(imcrnmcnt's f~1ilurc to cotllply with its obl1gutions) shall be taken into account in dcterlllining 

c1ny :ttnounts p:1yablc in 1·csjWCl ol' tnmin.tti(lll, including Ill any awmd of d:11nagc:, pur'-.ll<lllt to 
Scctit_~!_l_.\} __ ~ ;111d 2lJ 

"1.-:til- ~Lirkd \':1luc" mc;ms the vcilue l\hicl1 it IS estinwtcd would be raid in an urm's knt;th 
tr:llls;~etltlll hy :1 \\liling ;1ncl knnl\'lcdg~cthlc buyer to a willing and knowledgeable S\:llcr t'll the 
h:lc.IC: tilclttht.'t\' arL· tHl l.ncu1nbratlCL'S incxio.,tCtlCC :md that there me willing buyers in the 111:11-kct 

Such v:duc :-,hall b~.· <lgrccd by the PMtics and. il'nol so ngn:ed within?.S da)S of the Lcrmtll'clliOil, 
eitl1n P;1rty 1n:~y gi1·c notice ul· its intention 10 refer the matter to :m independent valuer l\1r 
dc!crmin:lliPn. Such independent \aluer shall be JOintly appointed by agreement or the P<lrlics 
and. i r not :1ppollltcd 1\'ithin ten (I 0) d:1ys of such notice, shall be appointed by the International 

Centre flll' 1.-xpcrtisc in nccordcl!lcc with the provisions for the appointment or experts under the 
Rules fm J xpcrtisc or the lntcrn:ttion;d Chamber of Commerce on the request of cith\.'r Party. 
Such valuer skill have rckv:mt Industry knowledge and experience. 

2 7.: ~-:t!.!_\'_Clbl~ /h~~·J_.:;. i\ t (Illy 1 i llll' ;llkr termination 0 r this Agrecmcn t and \\' i th rc~pcct 
lo Cilch ttHl\~1hlc ilSSd ot.lnvcstor in Lilll'ri;l, which lnv~stor desires to sell, Governmclll :-.he1ll 
he\\ L' the r11·st opt ton to purcilebL' .\uch usscl ill !he t:tir mmkct price ther\.'o!', such rricc to be p<tid 
in U\dl:~r·s. 11· (lovcrnmcnt docs not \.'\LTcisc :-,uch option within sixty (60) clays ;dicr bcrng 
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inrurnwd by lnvcstm tlwt tl desires to sell such asset, Investor may sell such asset to any tither 
PcrS(lll, includmg Government or <Ill i\rtlliJtt:, for such price as it may be able to obtain, or 
n:muvc such <Jsset from Libcri<l The proct:cds of any such sale shall accrue to the Investor 
~uhjcct to <tny Taxes or Duties payable <~I L~1w. I r Ciovcrnrncnl purchases any such a sse!. it shall 
pa)· the purch;tsc price not l<~tcr than sixty (60) clays Jftcr such price has been agreed upon or 
determined, unlt:ss the Pmtics otherwise agree. 

27.3 Rcr_rl_illf_<1_L___Q[_JV1ov~_l~l~ _ _!)ssct.s_. Covcrnment, by Notice to Investor within a 
r·cn~on:dlle pcr·iod but nut to exceed one ( 1) yl'ar after termination of" thic;; Agreement pttrsucmt to 
ScctiQn 2ri, m<~y 1\.'qtttn: n.:asonablc di~posal or removal, in accordance with Lmv, of <my or all 
rmwahlc dssc\s, ir1cluding unlr.s:thk <tsscts, remaining within th~.: Conces.~ion /\rea niter total 
dispositi'J\1 or ils:,cts itl accmdctncc with this Section 27. If Investor docs not rcnsonahly dispose 
of or r·cnwvc such asset or assets vvithrn lt reasonable period after said Notice, Covernmcnt lll<ly 
ciTcct such rcasonc1blc dispusc1l or r·cmoval at the expense of Investor, hut Investor sh;dl be 
L'lltitkd [O Clll)' inCOillC rcali;cd ft"Olll tile '-.aiV<Ige Value of SUCh aSSetS. 

SECTION 2H 
AHBITHATION 

2.S I :)_uh_l_lJ.i~sinn tn /\ljritr:tti_\.~~1 i\ny dispute between Ciuvcrnmcnt and !tm:stor c1rising 
out ol~ in relation to nr 111 cotlncctt(l\1 with this Agreement or its formation. or t!r~_· validity, 
llllnprL"l<llilln. pcrromwr1cc. knnillll\itltL cnrorccc1bility or breach of this Agreement. wlm·h is not 
-.;pccil-;c:Jlly pmvidcd ~bcwiKI"t.' tn this i\gn.:cmcnt for resolution by submission to an expcn. 
:;1\~111 he settled hy hittding Arhitt-<tli\'ll umkr the rules or the Centn: in effect on thl' 1:1r~ctrvc 

D<ltc (tile "Rules"'). l"lll' l:m· :1pplicuhlc to <my arbitration shall be determined pursu<Jnt to 
:-;~ction :11 below. In th~ ~v~nt or uny eunlltct between the Rules and Scctiun 2.S or this 
i\gn:CillCill, the )HO\'isions or 0_~_t;li.<ln ___ :; __ ~ (ll" til iS Agreement sh<JII govern. Arbitration hereunder 
-.;ll;\11 he tltc l';lrti~s· cxclusiw· rcnH.:dy <Hld no p<1rty to mbitration sh:1ll be required to e.'\lwust any 
lot;d ;Jdmiltt\tr;ttive or _judtci<rl rc1ncdy. I he l):1rties agree that this ;\greemcnt and Investor's 
\ l)JL'r<lt ions pursu;1 nt here! o con st i lute ar 1 ··in \\.'S!J nent'' b J' reason of the amount of the in vcst1 ncnt 
[\l he lll<ldC ]llll'Sll<ttlll\l tillS ,-\gt•L'CillCil( ;rnd tlwt ror pur·p(bCS of Article 25(1) of the lnlt:rnetiiOilal 
Centre for Scttkm<ent Df Investment Dtsputes Convention (tile "Colll"t!llfion), any di:;pute 
~ubject [\l tilt;; ~'J.JL~~Il_}_~ is <I icgu) di~pttk ~trising directly out of illl investment r:ither rli' the 
Jl<Jrtics \(1 :--.uch dt;-,puk 111;1y 111:-.titute ;rd11lrdtron proct:cdtngs by giving Not1ce to tht: otlll'l" P:u·ty 
:llld ll\.l[IL"L' to tilL' Scnl'!:lry-Ciencr·<rl or the Centre. including in i.:ach a slal\:mcnt of the issues in 
cl isputc. 

2R.2 i\t~b.iJrahJ_r~-- Any ;nbitr·;d tribunal constituted pursuant to this i\gn:<.::mcnl shall 
consist or one <~~"hitmtor to be appointed by (Jovernment, one arbitrator to be dppointcd by 
!nvcstur <1nd unc ;1rbitr;1tor, who shill I be the president or the trilHIIl<ll and shall be u citizen 
neither ul- Liberia nor or Mabysia, to he Cippointed by the Secretary-General of the Centre. All 
;~rhitr:rtors sh;~ll be qu<llirred to serve as arhrtratms in the m<llter submitted for arbitration ;md no 
such ;nbitr:rtm sh:rll h;n'c em interest i11 the nwtt<.::rs in dispute. 

2X J gcll:n.:_·L· . .-\1 the r,·qucst PI" <.::1Lhe1· Party. nrrd .subject to approval by the oppusing 
p:.lrl}. <Ill)" lll<tlll'r othcnvtsc sttbjvct to arb1tr:rtiot1 under lhrs Agrccrnc:nt slwll inste-ad be r·e!Crrccl 
l·m rc-,olution to a :.ingk r·cfcrcc tu be c1ppointcd by the S~:en.::tary-CJcncral of the Centre. or or 

InN[){)( "S'- JUJ li2311.111 47 

I 



,....--------

any successor entity c1s rrovidcJ for by Section ?8.9 below, except for any dispute arising out or 
or relation to S~ctions ::L .3_, _L_<l, 20. 2_!, 22. 23, 26, 2__7, lQ, 32, and 34 of this Agreement, which 
mu.'>t he t-crcrn:d to nrhitn1tors appomtc:d pursuant to Section 2_R_,2 above unless the PMties agree 
that any such dispute is not nwteri;d, in which event it may be referred to the referee for decision. 
'I he decision ur the referee shall be rendered pursuant to ~~~tion 28.5 of this Agreement (except 
with regard to the requirement ror a decision by majority vote) and shall be final and binding 
unkss apre:1led hy illly Jl;1rty to arbitrators appointt::d fiS rrovickd in this Section~~, who shall 
ex<11ll1ne tht.: n::ICre~~'s decision only as to manifCst error of law, findings of t~u..;t thc1t :1re not 
supponed hy <lilY credible evidence. und abuse of authority, misconduct or other unauthorized act 
by the rcfen:l'. 

2X.4 Vcl_!_~l.f.. Arbitration pmceeclings conducterJ pursuant to this Agreement shall be 
held in Washington, DC, or such other place as the Parties may mutually agree, subject to the 
approv;1l or the ( "entn: and the arbitn1l tribunal appointed to this Scctio!!_)Q., :mel shall be 
conducted in the Engli~h bngu;~ge. l"hc costs or the proceedings. which shall be llwse costs and 
ICc~ incun·cd or imposed by the (\'ntn:: and the arbitrators, shall b.: assessed bct\\'Ccn the Panics 
nn such b;Jsls <h the arbitral tribunal shall decide. Any procedural issues th;ll cunnot be 
ddcrrnin~·d under the cuhitnll rules of the Centre shall be determitlcd pursuant to applicable Law 
<lS -;et rurth in SectiOIJ 31 below 

2~ 5 i\_\~~1rd. ·1 he nrbiti·<Jtors shall, by majority vote, t-cmkr a written decision which 
~\l,dl be puhltl' :,telling th\.3 reasons for their cnvard within three (3) months ~di.cr any hcming 
ctnHiuch:d h<l'> been concluded. ;\ny 1110nctary mvard shall be ilssesscd .'mel pay~1ble in Dollars 
(determined at tl1c Prevc1iling ~Llrkct Rate of J.::xchange if the aw<ml involved illl obligation 
cx1Hesscd in any currency other than Dollars) through a bank designated by the recipient, and 
:my award to Investor shall not be subj,~ct to any Taxes and Duties. Lach Party shall hear its ow11 
costs and allorncy fees. N..::ithcr Party shall have any liability fix c1thcr consequcntinl damages 
(L.'\Ccpt !"ur puqwscs or setofl) or exemplary or punitive damilges, but interest ~11 <~ I"<Jtc not to 
c;.;c ... :cd the l_ondon lntcrb:1nk Ollt::r~~d l{<llc ("LIB OR") existing ;1t the time of such il\\'ilrd plus 
om: rerccntagc pu1nt, multipl1cd by the amount or the <t\vard sh;dl be assessed f'n.1111 the date or 
<lll)' monct<uy Cl\\~nJ untli \IS satisl;tetiOll. If LIBOIZ should cease to be reported. then the rille to 
be <lpplied shall be <mother ~1grccd ~ubstitute rate. If the clee~sion or the arbitral tribunal is adverse 
tn either Pc1rly, then the arbitral tnbun~ll may, in its discretion, specify a reasonilhk period or 
gmce to cure any ddect or (kt:nilt on the pnrt of such P;u"ly, provided that ~uch period or grace 
slwllnot..:::-,cecd I SO dc1ys li1r the making ol";1ny p:1ymcnt required by such aw:ml. 

2R.(l }V:ll\'Cl" or So\:_ereign Immunity. Cioverlllm:nt hen::by llTCVOCably \\'C\IVl"S any 
defense or the ''<lCl or slate'' doctrine to any and all claims of immunity from jurisdiction and 
from the enforcement of ~my arbitr<d <lward rendered by a tribunn! constituted pursuant to this 
;\greement, including, hut not ilmlled to. immunity rrom service or process, illlllllllllt)' rrom the 
jurisdiction of :lll)' l"OlWt si!Uilted in ilny .state, COUil!ry Ol" 11iltion, ill1d immunity of i!Jl)' Of its 
pn1pcrty from c.xccutinn wilh respect to the entry, recognition or enforcement or ~\11 aw<lrd made 
h) such tribunal. 

2X.7 r~e~~rv<lli\ln ~lLlli!.'.hts. The right to refer a cl<um or di:-.pute to <1rbitr:1tion 
hereunder shall 1101 be arf\:cted hv the l~tct that a L"laimant or respondent has rccci~ved partiid 
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UlnlpCilS<lliun rmm <lTHlthcr Person rm a loss or injury that is the object of the claim or dispute, 
i\lld ::my :-ucll uthct·l'ct·son lllil)' p<lrticipate in such procccUings by right ufsubrog;1tion. 

2S.8 ~-alurc or Al\<ml It i'> <lgn:cd hy the P;:~rtics that, subject to Section 'X.S hen.:uf, 
till: arbitral ;manl of any <llbitrul tribunal constituted pursuant to this Agreement mily contain 
such orders, including, but not limited to, orders for specirtc performance, st:tof1~ uth\.'r equtwblc 
n:lief or monl..'l<lr)' dan1agc, in respect of or <lfl"ccling any of the Parties (and/or any direct loss or 
d;11nagc suffered by :my of them), as sueh arbitral tribunal detcrrnines to be appropriate in the 
cir-eunlst;mces. The Parties, subject to their respective obligations contained else\vhere in this 
1\gn.:cment, slwll take all such ~1ctions :1s ;1r-c necessary to give full and complete effect to the 
il\\-"Urd which, in accord:mce \\'ith its terms, shall be binding upon and enforceable <.1gainst them. 

28.9 ~\_l_!;:~_eSS0l~j. The consent to the juriSdiction or the Centre as set ronh in this 
~.t:'ction 2.2 shc1ll cqu:1lly bi11d any succc:-,sur or successors-in-interest to each l'mty to this 
,\grcL:mct\1. Should the C\'ntrc be 1·epL~ecd by, or· its tlrnctiuns bl! substnntially cont<:rn:d upnn or 
h<.: tr~111:-,fcrred to. :1ny new iniCrll<lli,)nill hod) of' Similar type and competence, the Parties sh:dl 
ha\ c tilL' t·ight to submit cmy disputc to such hudy for scttlelTlent by arbitratiOII in accc,r-dancL: \\-ith 
tilL: llm.:goill!:( prnvtslllllS ul- tl11s _s_cc_lL\lD_~]_ Should thc Centrc cease to exist entit·ely 1\'ithout 
n:pi:IC<...'IIIL'lll, then either l'<lt·ty lll<IY subtnit cmy di::.pute &ising 111 ~1ccorJnnce \\·itli the tenns 
hcrcol· :md tt:--. nrks or prou.:dur·e to such othn ccntn:s i!S the Parties shall agree upon. ln <111 
circttm:-.t;lllccs. IHH\'<...'\TL thl.' nght to <lrbitr<ttiort sd forth hcrcir1 shall remain at ;ill times l'ullv 
\•inding Pll both l';rrtics 

2X Ill Qp_er:cnions __ dl!L!.Dl! :'--Jt,:_gi_!\Ji!lLi_!!_l_i___(1r /\_r~Qltx_:Jtton. The Pe1rtics agree lhiit IIIVL::-.lur, 
slwuld 11 cllou-;c. is c:-::pt·essly illlthuriJ.c:tl to continue its operations consistent w1th the terms of 
tlw; .-\greemcnt durin~, the pendency ur any ckclslon or a referee or arbitr~1l trtbunal under this 

SECTION 29 
I,\' DEi\ INI FICATION 

].tJ.l ln\'cstPr lnd~r_un_i_b:· ln\"Cstnr slwll :11 all times indemnify and hold (iovcrnrncrlt 
hclrlllk'->'> t'runl ~!II cLitlllS :111d k1hil1til'~ \() tl1ird p~1rtics and nil damages and losses suiT .... ·t·cd by 
(io\'l'rllllll.'lll ~IS a 1·csult tlr conlrctcltt:il hrl'<Kh~,.-,.., by Investor, including all costs, expenscs. losses 
~tnd d:nn:l~,es sufTen:d by (iovcmmcnl :IS il result or illl)' bi'Ci!Ch or this /\grcerncnt hy IIIVC:-.tor, 
Cilld <lilY Liilure ur ltlVeSttlr to hlllltll" <Ill) U)llll1llll1lelll or undertaking c.xprcy-;cd in this 
i\grcCl!l<...'lll. lnvcstor sh:lll further indemnify {111(1 hold Government harmless rrom all el:tirns. 
dutnu~.cs. losses ur1d liabilities <1r1sing r·mlll any death tX injury to <lilY Person or dam:tgt: to uny 
propcny in Ltberia as a result of the \\'illl'ul misconduct m gross negligence of Investor. I or the 
pui-ptlSt:s (>rthis ~cctiol_l_~L_L, ·'willrulllliscnnduct or gross ncgligencc" rs as defined 111 SecU_sm 
:2tJ.J bcluw. 

2!J.2 Glwcrnmcnl lntk~l~ln_ill:- (Juvemmcnt shall at all lrmcs indemnify und hold 
Investor hMmkss Ji"om ;Ill claims and lr:1hilities to tlmd parties ilnd all damages and losses 
sttfTcr·cd by ln\'estor as a result or contr~1ctuctl breaches hy Covernmcnt, including cill custs, 
e.\pcnscs. k)ssc:-. ;urd d;mwgcs suffcrcd by ln\-\.'stor as a result of any bn.::ach of this Agt·ccm.:nl by 
(iun:mmcnL :md ill I)' l':lllurc ul'(i(lVCrlllllCilllo honor any commitment or undertaking c:-;pwsscd 
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in this Agreement Ciovcrnrncnt shcdl furthL·r indcrnnify and huld Investor harmless from all 
c!Jims. cbrnagcs, losses and liCtbilitics em sing ti·om any death or injury to any Person()!' damage 
to any property in Liber1a as a result of the willl.ul tnisconduct or gross negligence of 
(Jon:rnmcnt 1-ur the purposes or this Section.?~?:_~. "\Vtllful misconduct or gruss negligence" is 
:1s de lined in Sccti()L1 29.3 below. 

29.3 Definitions. For the purpose of .5.£~JiQI_l_5_29.1 and 29.~ .. ''willful misconduct or 
gross negligence'· shallJncan such \\'illl"ul or t-ccklcss misconduct of either Pmty (or in the case 
of the (Jovcrnmcnt, flny Person ::tcting on behalf of or at the direction or CJow~rnmcnt) in 
connection with this i\grccmcnt us constitutes a conJp!ctc and utter disregard lOr harmful, 
li.m.:sccablc and avoidable consequences, but shall not include any simple negl1gence or mistake 
or :11ty error or judgment muck by eithc1· Party in the good fc1ith exercise or a11Y authority or 
discretion conferred by this i\grccment or othcn.visc. 

Sf:CTION 30 
~OTICES 

(<lJ i\ll unk1·s. :tpprll\<lls. dcclan1tions, consents, and/or notices of :lily k1nd 
rcquirL'd, cxpn.:ssl;.' :lllthon;.cd or provickd under this Agreement (hercinal"t\.:r cilch n:li:rn:d to as 
a ··Notice") hclwel'l\ (;ovutllllCill and lllVCstor shall be in writ1ng cmd delivered b) h<lnlL by 
tclclit.\.. by ckctmt1ic mctil, by posttge prepaid registered m:til or by nny other means ol" 
L'PI\1111\IIliGllit\ll ;tg.l'l'L'd upt1ll hy the P:trtics. ;\ny Notice sent by (Jnvcrnlllcnl sh;~ll he signed on 
hcl1cllr t11. C\lvcrnlllent by any one of the P<.T>l11lS designated as the Minister pursu:mt 10 )_t,;.CliQQ 

_I :'H cmd <Ill) Notice sent by ltl\C:'tot· :-;hull be ~igncd on its behalf" by cithct· tile 1\·lcmaging 
l>tt·~.:ctor m wrpor;\\1.: officer uf" lm·esw1· 

(h) ;\ lklivct·y of";~ Nut ice to <1 PMty shall be deemed to httvc uccun·cd in any 
ofthL' 101lo\\-ing circutnstanccs; 

(i) The \111listcr, in the c~1~c of<Jovcrnmcnt. or the l\·lan:Jg1ng Dtrcctor 
(1\" othet· ul'liccr or lm eqot·. in the case l1r lnvt·stor, h<ls signed a return n.:ccipt or 

1·cgl~tcrcd lll<lil: 

(ii) .\ tek-1":1.\ <.1r clcctrotlic tnnil conlirnwtion or receipt lws been 
ckdt-rmicilly i:i'-lll'd tt1 the sender imlie<lttng receipt of n Notice sent either by electronic 
mail 1ll· hy tclcf":t.\. to :111 electronic 111<1il adclt·cc,s, in the cnsc of electronic nl<lil. nr to a 
tclclit.\ nulllbcr, tnlhc case of a tclcl':tx, authori;.ecl hereby, 

(tit) V<:rilication of receipt of the Nut1cc has been obtuttlcd in <l!ly 
m:mnL't· specilic;illy :lf'_rccd to in \\Tiling by the Panics, or 

(tv) i\ l\1rty has directly or inc.lireetly acknmvlcdgcd receipt of the 
Notice in 11·riting 

(c) Nnttccs to ln1·est()r shall be sent to: 
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'-;imc Darby Plmllation (Liberia) Inc. 

c/u Rcg1stcn:d ,\gent Scrviccs Inc 
Pulm I lute! Buildtng, Suite 201 
Brnad & R~mcbll Streets 
PO Box 10-2536, 100 rvlonrovia 10 
Liberia 

\Vith a wpy to· 

Simc Dmby Pl;mt<ttion Sdn. BhcJ. 
14'- 11 Floor Wisma Consplant 1 
No.2 Jalan SS 16/4 
47500 Sulxlllg .laya 
tv·l;~i<lysi<l 

Attention uf: J\·lanttging Director 
l·cL\ 0Jo.: -! 603 5631 X29J 

Nllli<--TS tu (io\'nlllncnt :;hall be ~cnt to. 

l'hl' 1\'lintsllT of.'\gt·il.·ulturc 
\·lint:,try of Agriculture 
P.O !-lux I 0-90 I U 
rvlllllrtlVi;~, Republic or Liberia 

Ami 

['he J\"llllistcr of 1-'iilt\IICC 
t\'Jinistt")' or i'ill<II1Ce 
PO. llO.\ 10-I)()]J 
,\l1mmvia, IZcpuhlic or Jjberia 

The :VIiltistcr ol Ju:-.ticc 

J\!intstry nl'.lusticc 
Ashmun & Center Strcch 
['1..--Jun rov ia. Rc pttbl ic u C Liberia 

30.2 ~'h<lng_~_Q{:\\Idi\'ss ;1nd l)_l'SiL'.n~ll_t;_dj\s;:_s;_i_picnl. Lither Party may, upon priur Notice 
tu the \lll1cr l'<ll·ty dt any tin1c. cllimL~L' the Person designated to receive Notices from the other 
P;1rty. till' pP~lal nr electronic 111nil <Jddrcs~ unci/or li.tx number or the onicc in I ihcri<l and in 
i\l;ll<l_\.'iiil <Hithorizcd tu rL'Ccivc .~ucl1 1\uttccs. ur the postal or electronic mat I acldrcs:-, lX ctcldrl':,scs 
<lml/ur fux number or nun1h..::rs of lite n!'lln·s to whi<.::h copi~:s of Notict:s from on..:: Jlclrl)' tn the 
other c1rc to be dclivcrd. 
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SECTION 31 
C:OVEHNJN(; LAW 

J 1.1 ,-}_ppltqJ?_i_li.!..;..:_JJ_r Lilx:_ri_<!_!l Law. E:xccpl as explicitly rrovided in this i\grecmcnt, 
lnvcc;tor '>h,ill be suh_1ecl to Law as in dTcct hom time to time, including with respect to labor, 
cnvironmcnt;JI, health ~md saiCt). custollls and tax m<ltlers, anU shall conduct itself in a me~tmcr 

wnsistcnt with [,iberia's oblig<Jtion~ under international treati~:s and agreements insobr tls those 
h<IVC the cllccl of law in \,iberia. 

:>I .2 Constructin_t_L..ill]_{j_l_nt<:rQJJ;1<t_llilD_. This Agreement and the rights, obligations and 
duties or the Parties under this :\gn.:cmcnt sh;d\ be construed nnd interpreted in accordance with 

l~aw and by such rules :md principles of generally accepted international !Jvv as may be 
<lpplie<lhk, particularly with r~gnrd to em investment by n<ltionals of one country in another 
country. llmvcvcr, in the event of 8 connie! between this Agreement and any Lnv (pi·cnllulgated 
m c:oming into t(Jrcc nl"tcr th1s i\gn:cmcnl), except for the Constitution of Liberia, the rights, 
obligiltiDns ;md duties ufn Pmty slwll be deemed to he those set forth in this Agreement and each 

1\lrl)' shell! h;~ve such remedies as ure prov1dcd for in this Agreement \Vith respect thereto 
includin:; the n:nlCdics ;,ct tlnth in Sc(,;liun 22. 

SECTIOI\ 32 
PERIODlC HEVIEW 

i~ I pr~1(ltLnd _C_j"!_;m_g~ .. iT_l Circt1mstances. For the purpose of considering Profound 
( "llclngl·:-. in Clrculw.;talll"C'l !"nrm tiH>st..' L'.-..i.,ting on the l:flective Date or un the dc1te uf" tile most 
t·ccL·nt 1·cvi~.:w ol" thi' ;\gr<..'CI1lent pursu;tnt to this Scctio1_1 32, Ciovernmcnt on the one h:u1d und 
lnvcslnt· lll1 the uthct· h;1nd. :-.hall at tht.: 1-cquest or· the other cunsult together to discu-;s the 
prtl\"ISIOI1S or thi:--: ;\grccmcnt th;l( arc directly related to the Pro!i.Jund Change Ill ( "in .. ·umstJnccs. 
rile P~lrly wlw is or till.' \·iC\V that Pro round Changes in Circumstances exists shall j)I"OVic!c the 

tlther P;~t·t.v \\ ith rca.'>otl:lhle illrmnwtilln ill respect thereof. The Parties .~h;1ll llll'Cl \l1 rn·icw the 
lll<lltcr r:1iscd ~1:-. soon arter such request as is reasnnahly convenient for them both. !11 case 
i'I"OI"mmd Ch;mgcs in Cirunn:-.tunccs arc established to hilvc occurred. the PJrties slw!l errcct 
such chtu1gc 111 ur c!arillc<~tion of" this Agrcctncnt then th(;y agree ts lliXCssary. 

.>2 2 t2.!..b.n_L~~~~I.i.'.!G.ll\· ln <lddttionto the consultation pruvidt.:d by S_~.;_<;tion_)2J. each 
l':u"\\" 1nay CJl dll) t1me request <t cotJsult;ttion \\·ith the other Party with respect to :my ntatter 

<llfcctillg the rights :111d ublig:~ltOIIS ul· til~ P~lrtJcs pmsuant to this Agreement or any lll<llter 
1·cbtt11h: lll lnwstnr i\cti\"1\ics. The P;Jrtic;, shall n1eet to review the lll8lter raised <Is soon arter 
such request c1s is re;Js(ln<tbly cun\"Cllient flJr them both. Subsequent to such consult<1lion, the 

I';Jrtics :-.h;l\l!<lke such action, if any, that is mutually agrt:cd to address the matter. 

SECTION 33 
AFFIRMATlOI\S 

13 l IJJJ.!.~U.ng ___ L_iJ.l:c_t.....illld __ .U.fect_iv.Q... Date _or Agrs:.~rncnt. This Agreement shall hecom~.; 
l:m :lnd be clll"Cli\"C nnd binding ()\l tlw )l;~rties 011 the Efll:ctivc Date. In the C\"l~lltlhe r:fl'ccti\'C 
l);l\L' d(J,~S 1\Ul ucCtii" on (lr bcl"un: the d:llc that is !'our (4) c~llcndctr months (or sucl1 othct· pcriml 
JS tn:l\" be tnutu.t!l\" <l~'rccd l•e!\\ccn the l'\1rties) f"I"Om the date of execution of this i\gn.'clllcnl, 
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c;o\·crnmcnt :llfmns th;tt the ()t-igln:tl Concession Agreement shull rcm<tin in criCct until it 
tcrrninatc:-o by its krms or 1s ;1n1emk:d by mutual agreement of the Parties. 

33.2 Non-PYJ]2_g.!.!li.~!!l. (Jovcrnmcnt hereby undertakes and affirms that <11 no time shall 
the rights and the f'ull and pcan:ful ...:njoyment thereof granted hy it under this Agreement be 
dcrog<tlcd rron1, cklaycd or otherwise plTJudiccd by any ltt\-V or the action or inaction of 
Clovcrnnwnt. or nny OfTiciJI thereof, or any other person whose actions or innctions arc subject 
to the control or(Jovcrnmcnl including, but not limited to, any action that re'jcinds, or pmporls to 
n:scind, the rights or bcnc!its gt·antcd to Investor hereunder. 

33.3 IhiDolYmw Ut,:ncfici<_t!:)::. No Person lhi1l ts not a Party to this Agreement shall 
h~1vc any rights under it unless so provi(kd by its terms. 

3] 4 Ncs;c~sm): /~~-~-- Each Party shall execute such documents. gr;1nt .such 
uu\IHlt·intions. licenses and approv!lls and do such other and further things as may he neccs::.ary 
tu ~iVL' full :mel cpmplcte cfTect to the prov1sions ofthts/\grcemcnt. 

13.5 _r~:~_!tccti~tJ) :1~:1inst Nilt_i_tm:lli,satiQ!l____Q_I_E~propriQ_tion. Government umkrtakes and 
:illlrms lh:lt it slwll nut n:llion:diLc or exrroprinte (or take any mcasun: tunt;mwunt to 
ll<lllllll<liil.:l\lllll (lr c:-..pr(\pri:1tion with respect to)· 

(a) any lnfi·:J::.tructun: mother property, movable or immovable. or Investor, 
its ,\rlili<ttcs. ASS(1ClilkS :md tltuse ot'thci1· rcspecttve employees, agents llr n:prescnt:ttivcs, to thl' 
L'.\l\.'111 cnnncl"tcd with (11" :1fi'ccting ln\·L::--,\(}1" ;\ctivitics, 

(h) ,\gri-..·ultunll PrPducts in any form resulting from the lnvcstor· 1\ctivitit:s; 

(c) :lily cqurty. sh<J1-cs or ownership interests or whatever nature held in or 

O\\"ned ur issued hv lll\'cc.tor· 

td) unv structmc or cnlrly put 111 plm:e by Investor in connection with 
PruductrorL 111\"Cstor Activitrcs or tills i\grectncnt, or 

(c) :lily C<lpital 111\"c.;tcd by either Investor-, its Al'filiatcs m ,\ssOCI:ilt.:S in 

Noth1ng in this -~cc~~)_n_:n" sh:ili]Hllhihit (Jovcnnncnt from t1kmg title to non-tll(\Viihk tangible 
:tsseh ur lmcstor upon tcrrnin~ltion o!"this Agreement as provided in Scc_tion 1_[;,_1. _,\ny viobtion 
hy (l1n·crnmcnt or the t1.'rn1s of this Sc_ction 1)_ shall entitle Investor, in addition to any other 
rcJncdy provided by !,;nv, internntion~d luw or· othcnvisc by this Agreement, (i) to prompt 
pay111cnt cquiv:llclll to the Fi1i1· i\.-·!<~r·kct V;ilue of" the investment, asset or property n;ttlon~dl;.cd or 
c.,propriatcd immediate!)' bc!(nc the nationalm1tion or expropriation (or the 1neasurcs 
t:ln!;lrlli\Unt tn n~ltionnli;ation ur l'.\propriation) took plilcl' <Hid (ii) to t~rminate tl11.~ Agreement 
purslnnt to Sccti_O!l 2h.I_Uli}. 

In the event that the ;\~'XL"l'll1CI1\I~ tcnnincltcd, such value shall be determined in <Kcur·d;Jncc with 
\t,:_~·tioll_27 1_ !11 the cn:11t thitlthc Agreement is not so tcrmllwted, such vuluc shall he t1grced by 
thc P;~rtics :md. i!" not :-,o ugt·ed wrth1n 2X days or the nrttiorwliz~ttinn or cxrroprtdtiun, either 
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P~1rty m:1y give IIO!iCC of its i11tcntion to refer the matter to an independent v;duer for 
dellTillination. Such independent valuer shu!! be jointly appointed by agreement or the Parties 
:md. if nut :lpjwinted withlnlCII (_IU) d<tys of such notice. slwll be appointed by tile lntcrnational 
Ccnt1·e ror 1·::-;pcrtise i11 accmd<nlce with the provisions for the appointment or ex pens 1111der the 
Rule:, rm t>.:pcrtisc ur the lntem:ltiOII(ll Chamber of Commerce 011 the request of either Party. 
Such v:ilucr sh:dl have relcv;ml industry knowledge and experience. 

33.6 :\Qplic:1tion of Section 7(Jtl(c) of the Code. Govcmmcnt hereby anirms that the 
investment that is the subject of this Agreement is a qualifying investment project for purposes of 
Section 20:I(l~) of the Code :md that !nvl·~tor is a beneficiary thereof. 

33.7 Remedies. Subject to the terms ofSeetion ?8 hereof: each of the Panics shall have 
tile remedies permitted by Law for a breach or this Agreement by another Party, u~ well as the 
remedies specified in Se_s:tLl~n 29 hereof'. 

]] B No!l-Dis_~!!!lJ.LQ;tt~l!J_l r:;..ccpt as provided or pen111tted herein, C!o\'crnmcnt 
umlcrt;d-;,:s thnt no l.:nv, contr·:Jclu:ll anangernent or other action by Clovl'rmnent shall 
diSLI imin<lll' <rguin:-ct lnvcstm. (invcrnment shall not enter into :m:y contructual aiT<mgcmcnt 01· 
t:lkl· :~ny Pthcr ;H;!Hlll that, in <1pplic<Jtion, enforcenH:nt or efJ"cct. renders Investor uniquely or 
di->pmpmtion<ltely liable to ublig<~lions under Lnv. conlr<lct or othenvise as compMed to other 
simiiMiy situ<~tcd 1\:rsons eng;1gcd in similar activities relating to the Production of Oil Palm 
Jlr\ld11cl'i (ll' Rubber Jlmducts in l,ilx:n<l. \Vithoutlimiting the generality of the llncF.Oi11g but for 
the (\YOidilllCe (l[" dnubt, the provisions or this ~Q.Q_i011 JJ_ji ~h:1JJ fully apply tO the ohligatiUllS 
~cllcl·:illy <ISSllllll'd b) Investor with n:g~ml to Taxes ;mel Duties set forth in th1:.. i\gn::cmcnt, 
including. :;pLci!icllly, th1.: oblig:1tinns set fl1rth in 0.~5~Jiens 1_2, 20 8ml ~j_. 

_)_j_() ~~i~_r: __ Q_L_U~!-~}~. l .<Kh of Uovernment and Investor hereby relciiSLS the other 
fw1n und 1\'~lives any cl:1im, whether known or unknown, arising under the Origin:d Concession 
:\gt"l.'l'ment. th:1l :-,uch Pnrty nwy k1vc asserted or could assn! <lgainsl the othcr-. KCJI~ pr CiPLJ 
w1d ill\Y clilim th:1t lnv.:stor. K(ll{ or CPL! may have violated uny Law prior to the t:lfcctivc 
[);!!~:. ! h1s pwvisiun sh<1ll in IW \l'il)" he intnpn::kd to rclc;\~C m \\·2\IVC lnl'estor l"rolll c.\lsting or 
futur.: clilim:-c. kno1111 n1· unkn(J\VIl <ll the time of Effective Date, between Investor and :my thinJ 
p:1rty umlcr the Origin;d Conccssi(lllt\grecment. 

33.10 _llltir~·_!~gre~IIJcnt: c\tl_"l__l;_!Hlmcnt: Waiver. Th1s Agreement constitutes the entin: 
:\~rccml'lll hetwl'cn the P:1rt1cs with respect to its subject mutll:r and super<:.cdcs ~my prior 
ili;Jl'ements between them. 1\ny purp(lltecl alllt:ndmt:nt to this /\g\Temenl shall be mill, void and 
or IHl l(11·ce ur effect unless in writing signed by the Pmtics ;1nd ratdicd by the Liberian 
kgi->LltliiT. This _,\grccmenl is binding upon the P<clrttes and their respective successors and 
<Jssigns. 1\o Party lllil}' uniLttcr;dly :Iller the rigl1ls g1·anted under this Agn:cment. Unlt:ss 
othcr\\'i-,e agreed in writing by the Parties, no l~1ilure by a Party to exercise, nor ~my del<~y by a 
Pany in excrcismg, any nght, nor any l"orbcarance shown by a Party, shall operate as a W<~ivcr of 
dll)' r1ght nm preclude the fmthcr nr future cxcn:ise or any right. 
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SECTION 34 
SURVIVAL A Nil SEVERABILITY PROVISIONS 

J-1-. I Scvcrabtlttv. Should ~my section of this /\grcctncnt. or any provision or U:rm of 
c1ny section. be kHtmL pur·su;mt to S_ec!iotl 18, to be void, invuliJ or unenforc<.:ablc. in whole or in 
p:1rl, then the n:mainrng scctill!lS, <Jnd those unaffected provistons or terms of any other sections 
which cont<1in SCllllC VtllLL invcliid or uncnf()rccablc provisions or terms, shallnevcrthckss remain 
valtd and subsisting .tnd slwll be construed <ts if this 1\grcement had been executed without such 
void, tnvalid or uncnforcc:rblc ~cctions, provisions or terms. Any othcnvisc void, invalid or 
uncttfmccablt: section, term or provision of this Agreement shall be so construed, or reformed, as 
to ~dtcr, ttmcnd or change any such term, rrovision or condition to the extent necessary to render 
it valid, l<tlvful t\lld enforceable, whik also giving mr~ximum effect to the Purtics' originally 
intended purpose or re~ult, shun ofct"Cating any void, invalid or unenforceable provision, terlll or 
condition. 

3"1.2 _:)_urvi\":tl. \!o\1\ith.qanding tcrmimtion of thrs ,\grecment by either Party fllt" any 
r·~.:<t">Ott, tncluding ;~ \crmin;ttiott due to a finding th:tt this Agn.::cmcnl or a rortion thereof 1s void, 
ittvnlid. or ttnL~tlf'orcciibk:, this ~I,'S.l~\.l~l.:l.:!} <tnd Sc_c:lioo~.L ~], ~), l".~, ~.Z. ~8, ~-Y' 3.{1,) l. :tnd 15. 
sldl sttrvt\'L' ~uch tcrmitwtiott :1ncl slwll t"Ctnain ciTcctivc :ts to :my mailers which <He the subject 
of this ;\gn.Ttncttl (ll" 11hich ttr1sc (1\1\ oL 111 r·c!;ttion to or in conneclion with this .-\!,'JCCmcnt. 
f\IPrcowr. ;til) such knnirl<tliun sil;tl] be without prcjudicl: to t·igllts and obligations !hilt have 
:tLTt"UL'd prtlli" 111 ll'r111it1<tlion uml, tlolwithstllnding such krrmnation, such provi~ions or thi::o 
:\~'.l"Ll'lllL'Ill ;ts ;ttT 1"\..':tsoll:lbly rwccssmy l"ur the full enjoyment and enforcement of" such rights 
:11Hl ohligutions sh:dl survtvc :-;uch ter111in:ttion for the period m:ccssury. 

SECTION 35 
l'lJBLICATION 

Sl1hjcc\ to 1.~:1\\". thi<> 1\f.'YCC:IllCill :II HI nn:' :m1cndmcnh thcrdo, upon the I.:!Tcctive l):ttc. ~h:ill be 
ntade publtc by (iun:rttlllCit\. 

{ }{ e!llainda of rhis page ittlenliona!ly lejt h/a 11 k; signal ure pages fo/lm<v'/ 
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""-~""·-------------------~ 

IN \VII NESS \VIII:I~t:OF, the Jl;1rties have executed this ,\grecmcnl on the 30 day or 
.. \priL 2000. 

IN II IF I'RI:SEI'CT: OF 1-CJI( Tille GOVI:I<N lviCNT OF Till. 

""----is/ -4]1)----
I ()I( Sl~ll· ll.·\RilY PI.!IN!i\IICJN (LIIJU(L\) INC. 

~-- ---J~- --- --
!\1to" .-\zh;tr /\bdul annd 
All"[ r·:PRLSENTA'l I VL 

.\IIISII'Il. 
/7 ·-:..-· ... 

~-~,(c:t;__~~:~-c>~-L-ecjl?t~) 
l'hdlip 1\.Z. lbnks. Ill 
HINIS Ill( 01· HISTICI 
l(l"l'lllll IC 01' Lllll:l<l,\ 

/~6'!;, ;)"·1'./ 
I":::/ I /.1 <.~ _f_"f ~"fJ,.,../ ,"- ., .... f,,., .... J:..; 
I:! len Johnson Sirlcal" 
!'RLSJDL01T 
Rll'l'llLIC 01 Lllll:i(l;\ 

1.( )I'\ DOCS\303S:::!:\O. 0 I 

' 2009· 
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APPENDIX I 

CICNERAL IJESCRI!'TION OF THE GROSS CONCESSION AREA 
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Al'l'I':NDIX IA 

i\IAI' OF Till( CONCESSION AREA 

(To hl' inserted upon completion of survey) 



APPENDIX II 

CORPORATE STRUCTURE AND AFFILIATISS OF INVESTOR PURSUANT 1'0 
SECTION 1.3(11) 



Al'l'F,NDIX II 

CORPORATE STHIJCTIJRE AND AFFIL!An:s OF INVESTOR l'UHSIJANT TO 

SF:CTION U(ll) 

(a) List of Directors and Senior Officers of Investor as at the date of execution of this 

Agreement 

Dircdors 

(i) Uatn' Azhnr Abdul ll<unid 

(ii) Mohd Hetirul Abdul! l;11nid 

(iii) Mllhamacll lei my Othman Basin 
(iv) 1-'t~irut lsnwil 

Senior Offit't'rs 

(i) F;tinr; lsmHil, lic;HJ !.ibcri<l Operations 

(h) Corporate Structure of irrn·stor 

Sirnc D.1rby ElcrhJd 

~ IOO"i, 

S1rnc DMby E~>tern Limited 

(S1nr,aporc Company) 

fcilble l'roducts L1m1tcd 

(5inr;c>pore Company) 

~ lilit"'o 

Simc DJrby PIJnL1tion Investment (Liberia) Private 

Limitcd 



(c) List of lnn::-otor's Afliliaks 

Please refer to Simc Darhr Bc.-Jwd's Annual Report 2008 at pages 184 to 215. This 

list will he updated from time to time. 

" 
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APPENDfX III 

I'ROIJUCTS SUB.JECT TO MOiliFIIW IMPORT OlJTJJcS 



APPF:NDIX III 

I'IHJIJlll:TS Sllll.JECT TO MODIFIED l~li'ORT IHJT!Ji:S 

List of Apprnnd Capital (;onds 

tvl<lnagcmcnt Supervision Vehicles and People Movers - All Types (including but not limited to 4 
wheels- drive, lorries, passenger traikrs and excluding sedans and non 4 wheel drive vehicles) 

Agricultural Machmery & Equipment- All Types (including but not limited to farm tractors, wugons, 
rotovators, backhoes, diggers, plows, irrigation equipment, mowers, power saws) 

Colllmunication [quiprncnt- All ·1 ypcs (including but not limited to telecommunications equipment and 
de\' ices, radio <lnd satellite communications equipment, transmission towers and cables) 

Environmental Systems, Equipment, and Construction l'vfaterials- All Types (including but not limited 
to pumps, ptpdincs, agitc1tms, tanks, materi:~ls JOr tan!\ and other system requirements) 

1:irc, Snl'cty, ~1ncl Sr.:curity Lquipmcnt - All Types (including but not limited to fire trucks, fire 
c.\.tinguishers, almm S)iStcms. lire lighttng nnd su!Cty ~quipmcnt, pcrsonnd protective equipment) 

C!cncwl Construction Plant, Mnchincry and Fquipmcnt- /\II Types (including, but not limited to asphalt 
pl~mt, wtlod processing :~nd trcntment pl:mt, brick mnking plant, mixers, vibrators) 

r k·:lV)' \l:Khincry :Jnd Fquipmcnt- All Types (including but not limited to bulldozers, grmlers, loaders, 
C.\Cl\'<llnrs. cr:llll"-,, comp:H:tors, rolkt·s, skiddcrs) 

lndustri:d Plunt 1\lachincr;.' and Equipment- .All Types (including but not limited to rubber processing 
pl~ml m:1chinery and equipment, oil p:11Tn processing pl<lnt machinery and equipment, oil pzdm refinery 
processing pbnt :md cqutpmcnts, ]'<Jim kernel processing plant and equipmcnts, chctnical handling 
.~y.'.lcm :md equip111ent, nxygcn pl:tnL con\·cyur systems) 

Lc1hora1ory l~quipmcnt :md i\ppkmc~:s- All Types (including but not limited to plastimeter:.:, autoclaves, 
titroproccssor, analyticnl equipment, glassware, weighing scale) 

1\l~linlcll;lllu.:: \\'ork~hop i\bchinery :md l.::quipment - 1\ll Types (including but IHll limited to uir 
cornprcssur:-., welding mcJchincs, bthcs, gl-in,krs, machine shop equipment, hydraulic lifts and presses) 

i\hncricll I !:mel ling Fquipmcnt- All Types (including but not limited to forklifts, container side loaders, 
bobcats) 

Puw<...'r Cllld Steam Gci1Crcltlon Plant, M:Khincry Equipment - All Types (including but not limited to 
g .... ·ncr:ltot· sets, switchgec1rs. tr:msf'ormcrs, tnmsmission lines, boiler, biomass gencratot·s <lllcl related 
mcKhincry <111d equipment, control p:mcls) 

Cons1n1clion cmd Btlilding l\1;tintcnancc Tools, !-lard\vare, Materials and Supplies- /\II Typcs (including 
but not li1nitcd to clcctriccllmatcri<ds and supplies, plumbing <mel sanitary materials and supplies, paint, 
n:1ils, nuts and bolts, fencing materials) 



!ndustrirll Tools. 1-!<:irdware. Materials and Supplies- All Types (including but not limited to hand tools, 
wheel b;n-ruws, sarety gear ;md protective dothing, welding supplies, steel sheets, shalh, bars, rods, 
wires, pipes, valves, pi res and linings, saws and blades, dies, <:lectrodes, bearings) 

Steel structun:s, benms, rcinl'orccmcnt bars, pre-t8bricateU building structures, other construction steel
All l'ypes 

Rubber \Vood and Oil Palm llarvcsting l'vlachincry and Equipment--All Types 

Rubber Wood Processing Plant Machinery and Equipment- All Types 

Vehicles - All types (inclurling but not limited to 4 wheel-drive vehicles, pickups, trucks, tractors, 
trailers, tankers, buses, articul<1tcd vehicles, motorcycles) except Sedans 

\V;1tcr ;md S<111il~1tion Machinery and Equipment- All Types 

Li~t of Appmnd Coods :md 1\f:tlt'ria!s to Mt'd Social Obligations 

r-.h:dic~lll:quipm<:nts, ,-\ppllilnccs. lnstrunwnts, Furnitun:, Phannaccuticals, Rcbtcd Pmts cllld Supplies, 
and ~111 other lll<llcn~ds, equipment, and supplies required to provide healthcarc and to operate hospitals 
nnd clinic I~IL"ilitics. 

Vehicles f:llnbul:1ncc and whicks used dS mobile clinics and hcalthcmc transport, and other vehicles 
used l(lr lwspit:Jl/clinic opcn1tions <IJJd ;~dministration) 

l~duc<~titlll lvbtcri:ds and Supplies, hlnlllurc and L-:quipmcnt, and all other materials, equipment, and 
suppl1es required to provide education serv1ccs ;md to operate schools, libraries, and training !~1ci!ities. 

Vehicles (sclwul busc~ :111d Dthcr vehicles used lOr school system operations and administration). 

All building :1nd cunstruction m:ltniulc; and supplies used to build and maintain mcdiczd facilities, 
sdwols, hnus1ng, and related intl·astructurc (including but not limited tu construction steel, roofing, 
lun1bcr). 

\V~1tcr ;md Sunil:1tion i\.LJchlncry :111d Fquipn1cnt and rc!atccJ spare parts (including but not limited to 
\\'ell drilling ngs, well pumps, pipes, honey w:1gons) 

I\ icc- ;\II Type 

List of Appron'd I tcms Used for Prodndion 

i\gricultur~d CIIHllndustrial Chclllicals. 

i\gricultur;ll Tools, ll:lrdwclrc, M:ltcrials and Supplies for Rubber and Oil Palm- All Types- (including 
hut not limited tn bud gralling tools nnd nwtcrials, tapping tools and implements, spout st<:el, g;1lvanizcd 

ii 



I 

[ 

wire for hanging cups, lal\.'x cups, huckcts, sprayers, cutlasses, sl~tsl1ing irons, r<1in coats emU boots, 
chisels, sickles. h:1rvcsting poles) except <IS such products may be nwnuf:tctured in Liberia and be of <It 

k<IS\ equal qunlity, cost and other commercial attributes \\hen compared to the same products availnblc 
from intcrnation;d vendors 

h~rtilizer- /\II Types required for rubber and oil palm cultivation 

Petroleum Products- Lubricating Oil <lnd Grease, Asphalt, Bitumen 

CI<Jsolinc, Fuel and Diesel Oil- All Types 

Laboratory J'vlntcrials and Supplies 

Non-Cnpital Materials & Surplics used for Production- Rubber, Oil Palm Processing and Refining, 
Pulm Kernel Processing - i\11 Types (including but not limited to power saws, pumps, lllotors, :1ir 
conditioners, tanks, small compressors, fans, small scales, packaging materials and supplies, and 
equipment, b<lltcrics) 

tvL:ncrinls & Supplies used ror Rubber anJ Oil Palm nurseries, harvesting, transporting, processing, 
p<Kbging, storage, and shipping. 

f\btninls, Supplic:.-. and Spare Pilrts u:o:cd I(Jr all types ofilpproved capit<ll goods. 

'" 
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IIO{JSI'iG STANDARDS 
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APPENDIX IVA 

TEMPORAllY IIO!JSING STANDARDS 
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INVESTOR ACTIVITY IUcPORT 



APPRNDIX V 

INVESTOR ACTIVITY REPORT 

Hcquircd Heports For Ministrv of Agriculture and 
l\linistrv of Finance 

J'YPL OF RLPOI(I (Oil Palm) 

<1) T;. pdgraclc or product:-; exported 
h) Volume :md v:due of products exported 
c) Country_~!~-~~~~ti~~<ltiPn _______ _ 

:l~ __ !)rod ~v:Jiuc <~h_l_c~l, _I?Losr~lm_n~~c_~- sc hcd ule 

B. Financial 
I. Li~l Dl" C<lpil~il ilCill~- ------- - -

___ 1)n:sur~_2_pJ~c _!_'u r:n!!v ~~~ !_<I~"--R ~~ um I· o~·m_ 
3 rvlontlil)' \Vithliuldi11p l'ctx l'onn 

_ __ 
1 

Semi anJH~c_d_l 

; Annually ___ 'I 

Anm~ally_ l 
__ /~-~lll~la_Ily 

1 t\nnuallv 
-•------" 

1 rvlunthly 

-

t\nnually 

Ann~n~-~~~---- , 
-~!onth!_x 
\·I(\ n tl!_! J::_ _______ _ 

i\·h1nthly 
-;--~--;-;--' ------

Dcri\'CJ!itlll tlf'purclm-.;c ;md C.'\ pUrl prices rnr l"d\V palm Oil ;md/or refined pill Ill oil 
;md dcri\';111\'C~. 

------- --------- -----------~------ --------

]11\cstor's ()uc1rtcrly l~c_!:urns __ _________ ____ ! quarterl:r_ 
:\muuntul'l:L'\es \\'ithheld undn .ihnmnlmv rrom I ibcri;m Oil Palm Farmers. f\•Jonthly -! 

-- -- -;_-- -N~~l~~~--~)i-'i_ i be t"iilll PII p<!lm rm-1~~-... :f~:-> rl·om whc;t~~- or! palm products were -------- --~;\-_'',',',-",u'',',',Y,y ~ 
-- J'l!l'dl:J:-;~·d ------ ------ ---- ---

----~-~-0~1-ICII~~-r~~'::_<-:_S <li1~_J_g~l_O~JS _I?_~II'C_~1<!_~:-:_~J_ ~------ , 
9. Uniiudllcd Jln:1m·icd statements ;~nJ ll]X'rilliorwl reports containing: Quarterly 
a) Rcpur! on ~lctual Jin;mci;d pcrllmll<l!lCC, 
h) 1\cporl on actual perli.nm:mce vs development plan, 
c) Plasm;\ expenditures, ~uHI 
d) Pcnmcnls to :lfflli:nes. dividends, interest and servtccs. -- - - - --- -------- -- -- -- -------------------

I 
-------! 

;\nmwll;._· _ ----ji 
_[ .:\nnu;liT\-;---

10. ,\udilL'd lin:mcial st:llcments 
C. Soci:ll Sl·rYiCc'> 

-- --

I. SciloPlenrtlllment hy k\'el 



APPENDIX V 

INVESTOR ACTIVITY IU:PORT 

Hcqnirctl Hcporh Fot· Ministrv of Agriculture and 
\linistry of Finance 

--------~--

I"YPE OJ< gl_:f!ORT (Oil Palm) -~ --------,;c==~ FHEQUI'NCV 

-- ---- --~--------~-- ---~ ---"--------i 
A. Opct~lti~H_J_al ___ __ -----ccc:;------,.~-;,-,-------j 

l_:~l-~~!ctior_~j_productitm_;_p_u_r~lusc~_pillm fruit voltlme; ](1~!?_t)'_9Utptcll,L) _______ r.fv-clo~n~l~h~!Ly __ ---j 
2. Export: Monthly 

a) Typc/gmd-: of products exported 
b) \iolumc and value ofproducls exported 

-~L__Qllllltr)' u~~ dcstim1tinn _________ _ __ _ 

3. ___ Produ0 v:1lu-: added, l?~ogr~n :md schedule ___ _ ____ Semi anmwl 

--L IZL·pliJnting PrugrC~m(exic,tJng no. ur acres pl:mtcd: update as to how mrmy acres Annually 
rc_1•b~t_cd: c<_l_pit:_~!J?~g~_t for rcpl;mtir~)__________ _____ ___ _ ______ _ 

-~ -- ------ ----- --

.:; _ 0it'\\' l:llld brought under p1y~lt_l~tion __ __ __ ___ _ _ Annually 

(), ~1~1~ ol.sct·dlii~F-~ dic;tributcd -~\_l_~!_!laiiJ~ull_lc_l~~- _ ____ _ _______ ,~~~~~wilt __ _ 
7 Ou~gr~l\\ :--r ;lcrt'S l_)_l~l_l_!_t ... ~~l. i ~-:my __ ___________ _______ _ ________________ L /\nnunll;:_ ___ _ 

l.mpluymcnt lllf'orm;~tion includin[-C payrull, hcadcuunt of employees by category ! !'vlonthlv 
' <t11d nu_l~l~>L"_r_ot' wntmcl_~~-~~E~~~:~·cs ; ___________ _ 

rr:l i 11111 g d l' vd\l)lllll'Tl t j)I"OiC 1"(1111( '-,(;llus report ()Jl i 111 p Iemen ttlti on' (.'.g. Tllllll bcr (l r ,\ lllltlil II)' ') 

,~·I:~J[arsh~~-") _______ __ _ __________________ _ ____ _ 
B. Finant:ial 

L0l_~__;_:p_~Ull items ___ _ __________ _ ------------ i\l_ll~-~0l.L_ ____ _ 

-~-----

_ ______________ --~~nthlr_ J __ JJ_I_T'illrnptivc _Lu_!:~y~r Tax_l~ctu1~1 1-"llrlll 
1\ 1_~~~~-U~_Il_~ __ \ ~, i th l1o llU.!:! ~? ___G!_~ I· orm 

-~--;--;--

Dcrivuttun or pmch:1sc :md c:-;pmt ptlc..:s for r:1\v p:dm ml ami/or refined p:dm oil 
j ;'vlo~~_r _____ , 

1\·l()ll[hly 
:111d dcriv:III\'C"~. 

~--- ------------ ----------- -~---------j 

S lnv~~t(l(s Q_u:Jrtcrl): J{c~ur_l_ls ________________ _ _______ --~---!u~tcr!y : 
(J __ i_~!~~~~_lll_t (1( l:L':'cs~~·-i_!__I_J_I~~-~-~lum!~t- Lthcrli!_l_l_l,_tl_V_l-_m_,_n _!_ibcnan Oj_l Palm fnrrners. l'vlonthly 1 

7. Numbcr ur Libcri<lll oil palm iill"llll.'l-~ l"rOIIl whom or! pnlm products w..:re l'vlonthly 
__ jllll·l·h:ISCd _________ _ 

--~-~~_l?~..!:~<~l_l scr_v~n:s ___ '~-~~S_(1_od~ pt1r.:::_~:1scd ----~ 
CJ. Unaudited fiiWilcial sl<IIL'Il\Cil!S :llld operational reports containing: 
:1) Report un actu:d fln:mcial perl"onn<Hlcc. 
b) Report on acllral pcrfurm;mcc vs. development plan, 
c) PL!sm:1 expenditures. :1ml 
d) P0:_'_1_!1Cl~~s -~o ani li:~les_.__ii~idcnds, in_tc_·rc_'s_l ,_·u_l(_-l ~Cn'icesc. ____ _ 
Ill_ t\lldik'd lin;mci:li sl:ltl'llll'11h 

I

I- C. Socia_i_ sz.;.;j~t·s 
I .-- -~(i~n;l- c1;;~ l llniL'I ~i-\n··l C~ .. L' I 

/\nnually 
Quarterly 

! 
-~----, -

_____ _!_ 0nnuall)c' --~ 

----: 
_______ /\i]_nually I 



llou:-.ing: No. or~~istinil;ouscs by category, including no. and cost of houses built ---,;\-;~~;lUll)-'-~ 
in ilC~OrdancC wit_h housing dl'\'Ciopm~~lt rlan sinc~,IO~Sc[cr~Cj~)O=rtc'C-o>cc--
1'\u. ul"e.\isting wells ;md latrines. including no. and cost or wells and latrines buill :\nnually 

-~i~~~c_l~t:".!_J~c~·t._~~•~ 
_j_!_l'<ll!h (no or hospital hccl:"_;__r~o._~lfclin_ics: ~10. or patients; C.\PC!~dj~~~res) 
___ PPD report (including no. ~nd d.::_~~r:i_pti_m~~Jf arrests and incidentsl_ li ~\-nnuallv --- (Juarteri~Y 

-1-=~'----

-

__ ! ·.n v )_!:~Hlmer~~l cor tel i Lions u r \VOrkshops -~~l~i _pI ant( c l~! ucnt _pond health) 
l:nvirnnmental incidents 

/\ nnw.~ly,_~--i 
Immediately 

- -------- -
___ ~-:_m~lpliancc.:__wi th_c2.l_!cctivc bmga1ning agreements 

upon 
occurrence ----------t-'C 

-------+_0--~l_llll~!.l,l,'y~---t 
Occupational safety (c~cidcnt rt:pn_~rt~scl ___ _ 

-------- Q~~-~~-t,_,c"rl"y __ ~ 

--------

I YPI Ul· 1.'.1-:PORT (Rubber) 

.-\.gp_~rat~~JF~<t~ __ _____ _ ______ _ 
I. llr\Kiucti\lll (rublwr prm_ltt_~_ti~l_n~ p_u!cl_l_<l:-;_~d p'-tl_r~~-frtril vol~~n~~ f·dt_!Q~t_~~~E~.r~1 

J I 'l'tlr-!. 
;1. l"yp~;b'r<llk' PrplNiuct:-: c.\pnncd 
b Volume ;1nd \':Jiuc of product:> exported 
c. Country of tkstin;~titln 

.l. t>nhltrcl ~~~-~- :l_:_ldt:~_Q!:~gr~~-~-~~ schcdttle 
"!. 1\L·pbrtlrng PrPgralll(L.\isting Jl() of ;~ercs planted; updi!tc as to how many acres 

r·'--'l~d!ll_~·~l: ::_:~p-~till budget for rcpl:mtin_gl ___ _ 
5 __ C·k~\· l_:n_l_L~J:ll_"l]_t_l_gl_J_!_LJ_t_ltkr pn~~luctiPn ___________ _ 
~ _ __:'-}~ \)r sccdl~t-~_§2.~_dt_0_~-rt~.::_d~0tl__!:llll101de~~---
7 Oul)-!1"\H\'Cr m:rcs pl:mlcd,_il~~~y ___ _ 

X I rnpluymcnt inl(nmution. including pctyToll. hcadcounl of employees by category 

______ ;~~d __ I_IU_I_~_-dll'l_~i' C~l~~[l'~l~l L'lllpiO)'CCS _________ _ ___ _ 

9_ 1'1-;tining devcltlj'lll<.:Ill prngruni(st;Jlus report on implc111cntation, e.g. numher of 

sch\\brs!liJ"!_S) ________ _ 
B. Fiuar1cial 

- -~ ~·lontl~~;.' __ _ 
~-lonthly 

I 

i -------
/\nnually: __ 
Annually 

AntlUCII[):--~ 
1\lonthly -~ - ---~ 

1\tmuallv i 
------------1 

~lonthlv i 
! --··I 

1\rmucllly I 

I. l.rsls oC capit<tl itcn:0 

------- __3 __ ~csurnp0:_t::_~ll0\'C!" l";t.'\ I~Cillrll rn~:~~!- -----
3. f'v1onthlv \Vithholdun;s la\ r:Drnl 

-------------! _.~l~llllillly,_ __ l 
, Monthly 

___ ,_ -- --- , __ -------- -

''- f)criv:~tioJJ_ ufpurd1~~~~1d c.\ port pnccs_ I~Jr rubJ2..'-'..!:. :tnd deriva~iy~·s 

, --~-~vestor's Qu~ntcrly Rctur~l~--. ___ ·-··---- __ --· ___ _ 

r 
G. AlllOlllll of taxes Withheld under Liberi<lll lmv from Liberian Oil Palm Fmmcrs. 

___ 7 Nunlh'-:_r __ (_l_l_:..!..:ibct:i~~l_r~h_hcr~!ller::-; (rorn whom oi!_t_:l~t)t?lpro~lucts were purchased 
I X ! thcnan scrviccc, <UJd goods purch:Jscd 
!-- lJ l ;ri~HtJik'd tinan-ciai.\Uttc~llt:ll!S :~nlJ~~pcr~;tT\;~-~ rcp(;-r[~-conl<lining: 

a) 1\cporl on actucd tincmci:tl pcrl(nnlcllll"l~-
h) I{L~pmt (lll ~ld_ual P'--~~r(~~~~~I1Cl~~,~~kvc_I_0JHi\Cnt_pl:m. ____ _ 
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