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Meeting Minutes  

 

The second meeting of the LDN Fund & TA Facility Strategic Board took place via conference call on December 

16th, 2019. 

Participants: 

- UNFCCC: Mr Daniele Violetti, Director, UNFCCC 

- CBD: Mr Markus Lehmann, CBD (via a separate phone call) 

- UNCCD: Mr Juan Carlos Mendoza, UNCCD GM, Managing Director 

- UNCCD SPI: Ms Annette Cowie 

- WWF France: Ms Véronique Andrieux, Managing Director  

- Mirova: Mr Gautier Quéru, LDN Fund Director 

- IDH: Ms Nienke Stam, Senior Program Manager, TA Facility 

Executive Summary 

Update on the LDN Fund and the TA Facility 

Mirova and IDH presented progress made by the LDN Fund and the TA Facility, both on the fundraising front as 

well as regarding operation and deployment. 

Mirova and IDH could in particular comment on the implementation of the recommendations given during the first 

Strategic Board meetings. 

Regarding pipeline diversification, both the Fund and the  TAF have a balanced pipeline in terms of geography and 

business model. Such diversification has been allowed by continuous interactions with many stakeholders, 

including CSO bodies. As special session was planned during COP14 in New Delhi to discuss investment 

opportunities with civil society organisations. 

Regarding concrete case studies, a report was made public at the end of November and is entitled: ‘Innovative and 

inclusive sustainable land management and ecological restoration finance case studies’. 

Finally, regarding LDN broad based indicators, further work has been carried out to implement the measure at 

project level. Following a competitive selection process, Conservation International was chosen to support the 

operationalisation of LDN indicator measurement. A kick off meeting with representatives of the UNCCD SPI, the 

GM, CI, WWF, IDH, Mirova took place in September. 

 

Recent public policy developments and market outlook 

UNCCD:  

The main take aways of the UNCCD COP14in New Delhi are outlined: 

- LDN remains a key guiding principle that can promise multiple benefits to other major global commitments, 

including on biodiversity and climate.  

- LDN monitoring frameworks is making good progress; 

- The topic of Drought is gaining strong momentum in the Convention, with the launch of the Intergovernmental 

Working Group on Drought.  

- Land tenure / VGGT/ Gender / Sand and Desert Storms were also presented as main topics to which the 

Convention has renewed its commitment.  

- Messaging point of view: the Delhi declaration is a political program that highlights the messages of the 

convention. It conveys the message that land restoration is the cheapest solution to biodiversity loss and 

climate change.  

https://www.idhsustainabletrade.com/uploaded/2019/11/LDN-Report-5.3-Final.pdf
https://www.idhsustainabletrade.com/uploaded/2019/11/LDN-Report-5.3-Final.pdf
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UNFCCC: 

- An update was provided on the COP negotiation process on key topics, including Article 6 (e.g., long-term 

climate finance), loss and damage, COP 25 issues 

- LDN is mentioned in the IPCC report on climate change and land. The IPCC new draft will be circulated Jan-

March 2020 and nature based solutions are expected to play an important role. 

- COP26 will take place in November in Glasgow. Tthere is political pressure to raise ambition  

- Nature Based Solutions: nature-based solutions are gaining traction in the climate Convention process, and 

this includes both Land and Oceans.  

WWF:  

- WWF recommends ensuring that projects really are bringing conservation benefits, and helping local 

communities, in order to avoid greenwashing, and projects that are not well-integrated into landscapes.  

- As the only conservation organisation on the Strategic Board, WWF’s focus is on ensuring that LDN Fund 

projects bring maximum conservation benefits, within sustainable landscapes. 

- The existing partnership between Mirova and WWF is well aligned with those objectives. 

 

Upcoming events in 2020 

24-28 February: Second meeting of the CBD Working group 

4-8 June: GLF Global Digital Conference, Bonn (alongside SBSTA 1-11 June) 

11-18 June: IUCN Nature Summit, Marseille 

15 June: One Planet Summit in Marseille 

27-31 July: Third meeting of the CBD Working group 

20 September: “Nature Summit” in UN GA, New-York 

15-28 October: CBD COP15 in Kunming  

29 October: Climate Finance Day, Paris 

9-20 November: Glasgow UNFCCC COP26 
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Disclaimer 

 

This commercial document is intended for Professional clients only in accordance with MIFID. If no and you receive 

this document sent in error, please destroy it and indicate this breach to MIROVA. 

Under Mirova’s social responsibility policy, and in accordance with the treaties signed by the French government, 

the funds directly managed by Mirova do not invest in any company that manufactures sells or stocks anti-personnel 

mines and cluster bombs.  

The LDN Fund has not been authorized by any  supervisory authority. 

This Presentation in no way constitutes an offer or a sales promotion to a person regarding whom it would be illegal 

to make such an offer. This Presentation may not be used as an offer or a sales promotion in countries or in 

conditions where such offers or promotions have not been authorized by the competent authorities. Each investor 

must ensure he is authorized to invest in the Fund project. 

Investments in the fund are mainly subject to loss of capital risk. 

This presentation (the “Presentation”) is being circulated as an information-only document and does not constitute 

an offer, a proposal, or a solicitation to investors to invest in the funds described in this document and managed by 

Mirova nor does it form the basis of, or constitute, any contract. These products and services do not take into 

account any particular investment objectives, financial situation nor specific need. Mirova will not be held liable for 

any financial loss or decision taken or not taken on the basis of the information disclosed in this document, nor for 

any use that a third party might make of this information. This Presentation in no way constitutes an advice service, 

in particular an investment advice. In any case, you are responsible for reading regulatory documents of the fund 

and collecting any legal, accounting, financial, or tax consultancy service you may consider necessary, in order to 

assess the adequacy of your constraints to investment and its merits and risks. This document is a non-contractual 

document and serves for information purpose only. This document is strictly confidential and it may not be used for 

any purpose other than that for which it was conceived and may not be copied, distributed or communicated to 

third parties, in part or in whole, without the prior written consent of Mirova. This Presentation may not be used in 

some juridictions where such offers or promotions have not been authorized by the competent authorities. Each 

investor must ensure he complies with these requirements and prohibitions. No information contained in this 

document may be interpreted as being contractual in any way. Information contained in this Presentation is based 

on present circumstances, intentions and beliefs and may require subsequent modifications. No responsibility or 

liability is accepted by Mirova towards any person for errors, misstatements or omissions in this Presentation or, 

concerning any other such information or materials, for the adequacy, accuracy, completeness or reasonableness 

of such information. While the information contained in this Presentation is believed to be accurate, Mirova 

expressly disclaims any and all liability for any representations, expressed or implied, with respect to this 

Presentation or any other written or oral communication to any interested party in the course of the preparation of 

information concerning the Fund. Prices, margins and fees are deemed to be indicative only and are subject to 

changes at any time depending on, inter alia, market conditions. Mirova reserves the right to modify any information 

contained in this document at any time without notice. More generally, Mirova, its parents, its subsidiaries, its 

reference shareholders, the funds MIROVA manages and its  directors, its officers and partners, its employees, its 

representative, its agents or its relevant boards  will not be held liable on the basis of the information disclosed in 

this document, nor for any use that a third party might make of this information.  This document consists of a 

presentation created and prepared by Mirova based on sources it considers to be reliable. However, Mirova does 

not guarantee the accuracy, adequacy or completeness of information obtained from external sources included in 

this document.  

 


